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INDEPENDENT AUDITOR’S REPORT

To,
The Members of Pioneer Realty Limited,
Report on the Interim Financial Statements

Opinion

We have audited the accompanying Interim financial statements of Pioneer Realty Limited (“the Company”) for the quarter
ended 30% June, 2022, which comprise the Balance Sheet as at 30" June, 2022, the Statement of Profit & Loss (including other
comprehensive income), the statement of changes in equity and the Cash Flow Statement for the period then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Interim financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India including Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Act, of the state of affairs of the Company as at 30" June, 2022, and its loss, its
cash flows and the changes in equity for the period ended on that date.

Basis for Opinion

We conducted our audit of the Interim financial statements in accordance with the Standards on Auditing specified under
Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Interim financial statements Section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the Interim financial statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Interim financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Interim
financial statements of the current period. These matters were addressed in the context of our audit of the Interim financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined that there are no key audit matters to communicate in our report.

Management’s Responsibility for the Interim Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these Interim financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Interim financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are responsible for overseeing the Company'’s financial reporting process.
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Auditors’ Responsibility for the audit of the Interim financial statements

Our objectives are to obtain reasonable assurance about whether the Interim financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Interim financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Interim financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Interim financial statements, including the
disclosures, and whether the Interim financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Interim financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Interim financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 197(16) of the Act, we report that the Company has not paid any remuneration to its directors
during the period.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit. -




(b)

(c)

(d)

(e)

(f)

UDIN: 22034499BEJILM3002
Place: Mumbai
Date: 17*" November, 2022

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those boaks.

The Interim financial statements dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Interim financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure A”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

i.  the Company has disclosed the impact, of pending litigations on its financial position in its Interim financial
statements;

ii. the Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

iii. there is no amount that is required to be transferred to the Investor Education and Protection Fund by the
Company.

iv. (i) The management has represented that, to the best of it’s knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(i) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the representations
under sub-clause (i) and (ii) contain any material mis-statement.

v. No dividend was proposed, declared and paid by the Company during the period.
ForMBAH&CO
Chartered Accountants
(Firm’s Registration Number: 121426W)
MAHESH BHAGERIA

Partner
Membership Number: 034499




Annexure "A" to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act.

We have audited the internal financial controls over financial reporting of Pioneer Realty Limited (“the Company”), as of
30* June, 2022 in conjunction with our audit of the Interim financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company'’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 30" June, 2022, based
on the internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MBAH&CO
Chartered Accountants
(Firm’s Registration Number: 121426W)

Pt

MAHESH BHAGERIA
Partner
Membership Number: 034499

UDIN: 22034499BEJILM3002
Place: Mumbai
Date: 17* November, 2022




Pioneer Realty Limited
Regd Office: 101-B, Abhishek Premises, Plot No. C5-6, Dalia Industrial Estate,
Off New Link Road, Andheri (W), Mumbai 400058
Balance Sheet as at June 30, 2022
(Rs. in lakhs)

Note As at As at
Particulars June 30,2022 March 31, 2022
I ASSETS
2 Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 3 0.29 0.29
0.29 0.29
1 Equity
(a) Equity Share Capital + 5.00 5.00
(b) Other Equity 5 (8.18) (8.13)

2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 6 3.16 3.15
3 Current Liabilities

(a) Financial Liabilities

(i) Trade Payables 7 0.14 0.14
(b) Provisions 8 0.17 0.12
0.29 0.28
Significant Accounting Policies and other Notes to 1-16

Financial Statements.
The accompanying Notes are an integral part of the Financial Statements.
As per our Report of even date

ForMB AH & CO For & on behalf of the Board
Chartered Accountants T _
(Firm's Registration No.: 121426W) - q
A o ~7>~._  RAJKUMAR SEKHANI
TS Snncs /%b =X N AV amas \ Director
£ ([« ( umBAl ) * 'E‘I (4aone) =) DIN 00102843
MAHESH BHAGERIA |\ e o/ j[\ _ /'L/J
Partner \ogieeS . g e
Membership Number: 034499 AARAV SEKHANI
Place: Mumbai Director
Date: 17th November, 2022 DIN NO.00103423

UDIN: 22034499BEJILM3002



Pioneer Realty Limited
Regd Office: 101-B, Abhishek Premises, Plot No. C5-6, Dalia Industrial Estate,
Off New Link Road, Andheri (W), Mumbai 400058

Statement of Profit & Loss for the Period ended June 30,2022
(Rs. in lakhs)
Particulars Note For the period For the year

ended ended
June 30,2022 March 31, 2022

Revenue
I Revenue from Operations 2 =
II Other Income 2 =
III Total Revenue = =

IV Expenses

V  Other Expenses 9 0.05 0.19
VI Total Expenses 0.05 0.19
VII Profit/ (loss) before Tax (0.05) (0.19)
VIII Tax Expenses ) )
IX Profit/ (Loss) for the year (A) (0.05) (0.19)

X Other Comprehensive Income

Items that will not reclassified to Statement of Profit and Loss (Net of - -
Tax)
Other Comprehensive Income for the year (B) 2 -

XI Total Comprehensive Income for the year (A+B) (0.05) (0.19)
XII Earning per Equity Share of Rs. 10/- 11
(1) Basic (Rs.) (0.10) (0.74)
(2) Diluted (Rs.) (0.10) (0.74)
Significant Accounting Policies and other Notes to Financial Statements. 1-16

The accompanying Notes are an integral part of the Financial Statements.

As per our Report of even date

ForMBAH & CO For & on behalf of the Board
Chartered Accountants ? oy
(Firm's Registration No.: 121426W)
7 RAJ KUMAR SEKHANI
T e [y ; Director
L) < (mumeal) Z) DIN 00102843
MAHESH BHAGERIA \o\__5Y A : /f,/_!
Partner ored N7 S - 7 L.///
Membership Number: 034499 AARAV SEKHANI
Place: Mumbai Director
Date: 17th November, 2022 DIN NO.00103423

UDIN: 22034499BEJILM3002



Pioneer Realty Limited

Regd Office: 101-B, Abhishek Premises, Plot No. C5-6, Dalia Industrial Estate,
Off New Link Road, Andheri (W), Mumbai 400058

CASH FLOW STATEMENT FOR THE PERIOD ENDED JUNE 30, 2022

(Rs. in lakhs)

For the period
ended  For the year ended

Particulars June 30, 2022 March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit / (Loss) before extraordinary items and tax (0.05) (0.19)
Adjustment for :
Operating Profit / (Loss) before Working Capital Changes (0.05) (0.19)
Changes in Working Capital:
Short Term Borrowings 0.01 0.20
Trade Payables 0.05 (0.02)
Net Cash from Operating Activities 0.01 (0.01)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Net cash from / (used) in Investing Activities - -
C. CASH FLOW FROM FINANCING ACTIVITIES :
Net cash used in Financing Activities - -
Net increase / (decrease) in cash and cash equivalents ( A+B+C) 0.01 (0.01)
Openning cash and cash equivalent 0.29 0.30
Closing cash and cash equivalent 0.29 0.29
As per our Report of even date attached herewith
ForMBAH&CO
Chartered Accountants For & on behalf of the Board
(Firm's Registration No. 1214 T
St ‘.?‘4.'-\\\ RAJ KUMAR SEKHANI
; (1= = Director
" = l " MUMBA | "3'] DIN 00102843
MAHESH BHAGERIA e X- 42
Partner v /

Membership No. 034499
Place: Mumbai

Date: 17th November, 2022
UDIN: 22034499BEJILM3002

AARAV SEKHANI
Director
DIN NO.00103423



Pioneer Realty Limited

Regd Office: 101-B, Abhishek Premises, Plot No. C5-6, Dalia Industrial Estate,
Off New Link Road, Andheri (W), Mumbai 400058

Statement of Change in Equity for the Priod ended June 30,2022

(Rs. in lakhs)
(a) Equity Share Capital & Reconciliation of number of shares outstanding at the beginning and end of the year:

Particulars As at June 30,2022 As at March 31, 2022

No. of Shares Amount No. of Shares Amount
Balance at the beginning of the year 50,000 5.00 50,000 5.00
Changes in equity share capital during the year - . = -
Balance at the end of the reporting period 50,000 5.00 50,000 5.00

(b) Other Equity

Particulars Retained earnings Total
Restated balance at the beginning of the reporting period (7.95) (7.95)
Profit for the year (0.18) (0.18)
Other Comprehensive Income {or the year = z

Total Comprehensive Income for the year (0.18) {0.18)
Balance at March 31, 2022 (8.13) (8.13)
Restated balance at the beginning of the reporting period (8.13) (8.13)
Profit / (Loss) for the year (0.05) (0.05)
Other Comprehensive Income for the year £ -

Total comprehensive income for the year (0.05) (0.05)
Balance at June 30, 2022 (8.18) (8.18)

The accompanying Notes are an integral part of the Financial Statements.

As per our report of even dale
As per our Report of even date attached herewith

ForMBAH & CO For & on behalf of the Board
Chartered Accountants @ U
(Firm's Registration No.: 121426W) N—
4 RAPNKUMAR SEKHANI
Director

‘7!\ DIN:Q0102843
v

MAHESH BHAGERIA

Partner /
Membership Number: 034499 \CCo AARAV SEKHANI
Place; Mumbai . ] e Director

Date; 17th November, 2022 DIN NO.00103423



Pioneer Realty Limited
Notes to Financial Stalements for the Period ended June 30, 2022

1 Reporting Entity

Pioneer Realty Limited referred to as “the Company” is domiciled in India, The Company’s registered office is at Mumbai. The
Company is a manufacturer of Embroidery & Lace Products.

2 Significant Accounting Policies

The Company has consistently applied the following accounting policies to all periods presented in the financial statements.

2.1 Basis of Preparation
The standalone [inancial statements of Pioneer Realty Limited (“the Company”) comply in all material aspects with Indian
Accounting Standards (“Ind AS”) as prescribed under section 133 of the Companics Act, 2013 (“the Act”), as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendment) Rules, 2016 and other accounling principles generally accopled in India,

Accounting Policies have been consistently applied except where a newly issued accounting standards is initially adopted or a
revision to an existing accounting standard required a change in the accounting policy hitherto in use.

2.2 Basis of Measurement
The financial statements have been prepared under the historical cost convention on accrual basis and the following items, which
are measured on following basis on each reporting date:
- Certain financial assets and liabilities that is measured at fair valuc.
- Defined benefit liability / (assets): present value of defined benefit obligation less fair value of plan assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is direclly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company take inlo account the characteristics of the asset or
liability if markel participants would take those characteristics into accounl when pricing the asset or liability at the measurement
date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inpults to the fair value measurement in
its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or labilitics Lthat the company can access al the
measurement dale;

- Level 2 inpuls are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, cither
directly or indirectly; and

- Level 3 inputs are unobservable inpults for the assct or liability.

2.3 Functional and Presentation Currency
These financial slalements are presented in Indian National Rupee ('INR'), which is the Company’s functional currency. All
amounts have been rounded to the nearest lakhs, unless otherwise indicated.

2.4 Use of Judgements and Estimates
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application
of the company’s accounting policies and the reported amounts of assets, liabilities, income and expenses. Management believes
that the estimates used in the preparation of the financial statements are prudent and reasonable. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to eslimates are recognised prospectively.




Judgements

Information about the judgements made in applying accounting policies that have the most significant effects on the amounts
recognised in the financial statements have been given below:

- Classification of leases into finance and operating lease

- Classification of financial assets: assessment of business model within which the assels are held and assessment of whether the
contractual terms of the financial asset are solely payments of principal and interest on the principal amount outstanding,

Assumptions and Estimation Uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the
financial statements for the every period ended is included below:

- Measurement of defined benefit obligations: key actuarial assumptions;

- Recognition of deferred tax assets: availability of future taxable profit against which carry-forward tax losses can be used;

- Impairment test: key assumptions underlying recoverable amounts;
- Useful life and residual value of Property, Plant and Equipment;

- Recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an
outflow of resources.

2.5 Classification of Assets and Liabilities as Current and Non-Current
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset/ liabilities is
treated as current when it is:
- Expected to be realised/settled (liabilities) or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;
- Expected to be realised /settled within twelve months after the reporting period, or

- Cash and Cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period or theré is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other assets/ liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets/ liabilities.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash
equivalents.

2.6 Impairment of Non-financial Assets
At each reporling dale, the Company reviews the carrying amounts of its non-financial assets (other than inventories and deferred
tax assets) to determine whether there is any indication on impairment, If any such indication exists, then the recoverable amount
of assets is estimated.

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing
use that are largely independent of the cash inflows of other assets or Cash Generating Unit (CGUSs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based
on the estimated future cash flows, discounted to their present value using a pretax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset or CGU. An impairment loss is recognised if the carrying
amount of an asset or CGU exceeds its recoverable amount.

Impairment loss in respect of assets other than goodwill is reversed only to the extent that the assets carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised in prior years. A reversal of impairment loss is recognised immediately in the Statement of Profit & Loss.

2.7 Borrowing Cost
Borrowing costs directly attributable to the acquisition, construction of qualifying assets are capitalised as part of the cost of such
assets upto the assets are substantially ready for their intended use.
The loan origination costs directly attributable to the acquisition of borrowings (e.g. loan processing fee, upfront fee) are amortised
on the basis of the Effective Interest Rate (EIR) method over the term of the loan.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.




2.8 Employee Benefits

Short term employee benefits

Short-term employee benefits are expensed in the year in which the related services are provided. A liability is recognised for the
amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans

Employee benefits in the form of Provident Fund are defined as contribution plan and charged as expenses during the period in
which the employees perform the services,

Defined benefit plans

For defined benefit retirement, the cost of providing benefits is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. The present value of the defined benefit obligation is
determined by discounting the estimated future cash outflows using interest rates of government bonds.

The effect of the remeasurement changes (comprising actuarial gains and losses) to the asset ceiling (if applicable) and the return on
plan assets (excluding interest), is reflected in the balance sheet with a charge or credit recognised in other comprehensive income
in the period in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in other
equity and will not be reclassified to the Statement of Profit and Loss. Past service cost is recognised in the Statement of Profit and
Loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to
the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

® service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);

* net interest expense or income; and
® remeasurement

The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the line item
employee benefits expense.
The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined

benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the
form of refunds from the plans or reductions in future contributions to the plans.

Other long-term employee benefits

The Company has long term employment benefit plans ie. accumulated leave. Accumulated leave is encashed to eligible
employees at the time of retirement. The liability for accumulated leave, which is a defincd benefit scheme, is provided based on
actuarial valuation as at the Balance Sheet date, based on Projected Unit Credit Method, carried out by an independent actuary.

2.9 Revenue Recognition
The Company recognises revenue from sale of goods when;
i) the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;
ii) the amount of revenue can be measured reliably;
iii) it is probable that the economic benefits associated with the transaction will flow to the Company; and
iv) the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue (other than sale of goods) is recognised to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Claim on insurance companies, interest and others, where quantum of accrual cannot be
ascertained with reasonable certainty, are accounted for on acceptance basis. :
Revenue represents net value of goods and services provided to customers after deducting for certain incentives including, but not
limited to discounts, volume rebates, incentive programs cte.

Interest income are recognised on an accrual basis using the effective interest method.

210 Inventories
Inventories are valued at lower of cost and net realisable value except waste/scrap which is valued at net realisable value. Cost of
finished goods and stock in process is determined by taking cost of purchases, material consumed, labour and related overheads.
Cost of raw materials and stores & spare parts is compuled on weighted average basis. Nel realisable value is the estimated selling
price in the ordinary course of business, less estimated costs of completion and to make the sale.




2.11 Provisions, Contingent Liabilities and Contingent Assets
Based on the best cstimate provisions are recognized when there is a present obligation (legal or constructive) as a result of a past
event and it is probable (“more likely than not”) that it is required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation at reporting date.

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on

uncertain fulure events, or a present obligation where no outflow is probable. Major contingent liabilities are disclosed in the
financial statements unless the possibility of an outflow of economic resources is remote.

Contingent assets are not recognized in the financial statements but disclosed, where an inflow of economic benefit is probable.

2.12 Measurement of Fair Value
a) Financial instruments
The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are
made with the objective to include relevant factors that market participants would consider in setting a price, and to apply accepted
economic and financial methodologies for the pricing of financial instruments. References for less active markets are carefully
reviewed to establish relevant and comparable data.

2.13 Financial Instruments
Financial Assets
Initial recognition and measurement

All financial assets are recognised initially at fair value, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset.

Classifications
The Company classifies its financial assets as subsequently measured at either amortised cost or fair value depending on the
company’s business model for managing the financial assets and the contractual cash flow characteristics of the financial assets.

Financial assets at amortised cost

A financial asset is measured at amortised cost only if both of the following conditions are met:

- it is held within a business model whose objective is to hold assets in order to collect contractual cash flows.

- the contractual terms of the financial asset represent contractual cash flows that are solely payments of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate
(‘EIR’) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance income in the Statement of Profit and Loss. The losses
arising from impairment are recognised in the Statement of Profit and Loss.

Financial assets at fair value through Other Comprehensive Income (FVOCI)

Financial assets with contractual cash flow characteristics that are solely payments of principal and interest and held in a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets are classified to be
measured at FVOCL

Financial assets at fair value through profit and loss (FVTPL)
Any Financial assets, which does not meet the criteria for categorization as at amortized cost or as FVOCI, is classified as at FVTPL.

In addition, the company may clect to classify a Financial assets, which otherwise meets amortized cost or FVOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as “accounting mismatch’).

Financial asscts included within the FVTPL category are measured at fair value with all changes recognized in the Statement of
Profit and Loss.
Equity Instruments

All equity instruments in scope of Ind AS 109 are measured at fair value. On initial recognition an equity investment that is not held
for trading, the Company may irrevocably elect to present subsequent changes in fair value in OCIL This election is made on an
investment-by-investment basis,

All other Financial Instruments are classified as measured at FVTPL.




Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial asscts) is primarily
derecognised (i.c. removed from the company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has
transferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset,

When the company has transferred its ri ghts to receive cash flows from an assct or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, [he company continues to recognize the
transferred assct lo the extent of the company’s continuing inveolvement. In that case, the company also recognizes an associated
liability. The transferred asset and the associated liability are measured on a basis that refllects the rights and obligations that the
company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the company could be required to repay.

On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allocated to
the portion of lhe asset derecognised) and the sum of (i) the consideration received (including any new asset obtained less any new
liability assumed) and (if) any cumulative gain or loss that had been recognised in OCH is recognised in the Statement of Profit and
Loss.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associaled wilh its assets carried at amortised cost and
FVOCL The impairment methodology applied depends on whether there has been a significant increase in credit risk.

With regard to trade receivable, the Company applies the simplified approach as permitied by Ind AS 109, Financial Instruments,
which requires expected lifetime losses to be recognised from the initial recognilion of the trade receivables,

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, amortised cost, as
appropriale.

All financial liabilities are recognised initially at fair value and, in the case of amortised cosl, net of directly attributable transaction
costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities measured at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilitics are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discoun! or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as (inance costs in the Statement of Profit and Loss.

Financial liabilities at fair value through profit or loss

Financial labililics at fair value through profit and loss include financial linbilities designated upon initial recognition as at fair
value through profit and loss.

Gains or losses on liabililies held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities designated upon initial recognition at fair value through profit and loss are designated as such at the initial date
of recognition, and only if the eriteria in Ind AS 109 are satisficd. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risk are recognized in OCL These pains/ loss are not subsequently transferred Lo the
Statement of Profit and Loss, However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognised in the Statement of Profit and Loss.

Derecognition of financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
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2,14 Income Tax
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Income tax expense comprises current and deferred tax. It is recognised in the Statemert of Profit and Loss except to the extent that
it relates to items recognised directly in Equity or in Other Comprehensive Income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the
tax payable or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the
reporting date. Current tax assets and liabilities are offset only if, the Company:

a) Has a legally enforceable right to set off the recognised amounts; and
b) Intends either to settle on a net basis, or lo realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding, tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent it is
probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such assets and
liabilities are not recognised if the temporary difference arises from initial recognition of goodwill or from the initial recognition
(other than in a business combination) of other assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet

date.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
The board of directors of the Company has been identified as being the chief operating decision maker by the Management of the
Company.

fl R 3




Pioneer Realty Limited

Notes to Financial Statements for the Period ended June 30, 2022

(Rs. in lakhs)

Particulars

3. Cash & Cash Equivalents
Balances with Banks in Current Accounts
Cash in Hand

5. Other equity

Retained Earnings

Opening Balance

Add: (Loss) for the year
Balance as at the end of the year

6. Borrowings
Unsecured Loan from Related Party
Pioneer Embroideries Ltd (Holding Co.)

7. Trade Payables
Others

As at As at
June 30, 2022 March 31, 2022
0.19 0.19
0.10 0.10
0.29 0.29
(8.13) (7.95)
(0.05) (0.18)
(8.18) (8.13)
3.16 3.15
3.16 3.15
0.14 0.14
0.14 0.14

7.1 The Company has not received any intimation from its suppliers being registered under Micro, Small and Medium Enterprises
Development Act, 2006 (MSME). FHence the necessary disclosure required under MSMLE Act, 2006 can not be made.

Trade Payables ageing schedule: As at 30 June, 2022

Particulars
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME
(i) Others 0.14 0.14
Total Trade Payable - - - 0.14 0.14
Trade Payables ageing schedule: As at 31st March, 2022
Particulars ,
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME
(i) Others 0.14 0.14
Total Trade Payable - - - 0.14 0.14
8. Provisions
Provision for Expenses 017 0.12
017 0.12
JFor the period ended  For the year ended
Particulars June 30, 2022 March 31, 2022

9. Other Expenses

Bank Charges
Payment to Auditors*
Legal & Professional Fees

Rates & Taxes

* Details of Payment to Auditors
Payments to the auditor as

a. for Statutory Audit
b. for other services

0.03 012
0.02 0.06
- 0.01
0.05 0.19
0.03 0.12




Pioneer Realty Limited
Notes to Financial Statements for the Period ended June 30, 2022

4. Share Capital
(a) Details of authorised, issued and subscribed share capital:

As at As at
Particulars June 30, 2022 March 31, 2022
Number of Kb Number of Amount
shares shares

Authorised
Equity shares of Rs10 each with voting rights 50,00,000 500.00 50,00,000 500.00
Issued & Subscribed & Paid u
Equity shares of Rs10 cach with voting rights 50,000 5.00 50,000 5.00

50,000 5.00 50,000 5.00
(b) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting ye
As at the beginni ng of the financial year 50,000 5.00 50,000 5.00
Add: Issued during the year - - - -
As at the end of the financial year 50,000 5.00 50,000 5.00

Rights, preferences and restrictions attached to Equity Shares:

The Company has one class of equity shares having a par value of Rs.10 per share, Fach sha reholders is eligible for one
vote per share held. The dividend, if any, proposed by the Board of Directors is subject Lo Lhe approval of the
shareholders in the ensuing Annual General Meeting. In case of liquidation, the equily sharcholders are eligible to
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their
shareholding,

Details of LEquity Sharcholding more than 5% in the Company on reporting date:

Class of shares / Name of shareholder Number of shares Number of shares
Number of % holding in that Number of % holding in
Pioneer Embroidleries Ltd. (Holding Co.) 50,001 100.00 50,000 100.00




Pioneer Realty Limited
Notes to Financial Statements for the Period ended June 30, 2022
(Rs. in lakhs)

10  As per of the Management, there is no contingent liability and adequate provision has been made for all known liabilities, except
Interest & penalty as may arise.
11 Earning per Equity Share
. For the period ended For the year ended
Particulars June 30, 2022 March 31, 2022
Profit/(Loss) after Tax (0.05) (0.19)
Weighted Average Number of Equity Shares of Rs.10/- each (fully paid-up) 50,000 50,000
Earning per Share- Basic & Diluted (Rs.) (0.10) (0.74)
12 Related Party Disclosures: As per IND AS 24 (as identified by management )
a) Names of Related Partics and Nature of Relationships
Holding Company : Pioneer Embroideries Ld.
Key Management Personnel: Shri Raj Kumar Sckhani
Shri Harsh Vardhan Bassi
Shri Aarav Sekhani
b) Transactions during the year
Nature of Transaction
No transaction 0.01 -
¢) Balance Qutstanding at the year end 316 3.15
Loans & Advance (Pioneer Embroideries Ltd.)
13 According to Ind AS 108, identification of operating segments is based on Chicf Operating Decision Maker (CODM) approach

for making decisions about allocating resources to the segment and assessing ils performance. The business activity of the
company falls within one broad business segment viz. “Texlile” and substantially sale of the product is within the country. The
Gross income and profit from the other segment is below the norms prescribed in Ind AS 108. Tlence, the d isclosure requirement
of Ind AS 108 of ‘Segiment Reporling’ is not considered applicable.
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Pioneer Realty Limited

Notes to Financial Statements for the Period ended June 30, 2022
(Rs. in lakhs)

Financial instruments
Fair value measurements
Financial instruments by category
As at June 30, 2022 As at March 31, 2022
FVTPL Amortised Cost FVTPL Amortised Cost
Financial asscts
Cash and cash equivalents - 0.29 - 0.29
- 0.29 - 0.29
Financial liabilities
Long Term Borrowings - 3.6 - 316
Trade payables - 0.14 - 0.14
- 3.30 - 3.30

The carrying amounts of the abovementioned financial assets and financial liabilitics are considered to be the
same as their fair values, due to their short-term nature.

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial
instruments that are:

(a) recognised and measured at fair value and

(b) measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed
equity instruments, traded bonds and mutual funds that have quoled price. The fair value of all equity
instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at
the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market {for example, traded
bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable marke! data, the instrument is
included in level 3. This is the case for unlisted equity securilies,

There are no transfers between level 1 and level 2 during the year,

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= credit risk;

- liguidity risk; and

- market risk

i. Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The board of directors has eslablished the processes to ensure that
execulive management controls risks through the mechanism of property defined framework,

The Company’s risk management policies are established to identily and analyse the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policics and systems are reviewed by the board annually lo reflect changes in market conditions
and the Company’s activities, The Company, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which all employces understand their
roles and obligations.

ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations, and arises principally from the Company’s receivables from
The carrying amount of financial assets represents the maximum credit exposure. The Company monitor
credit risk very closely both in domestic and export market. The Management impuct analysis shows credit

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characioristics of each customer.
The Company establishes an allowance for impairment that represents its expected credil losses in respect of
trade and other receivables. The management uses a simyplified approach for the purpose of computation of
expected credit loss for trade receivables.

L




Pionecer Realty Limited
Notes to Financial Statements for the Period ended June 30, 2022

iii, Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its labilities
when they are fallen due, under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the Company’s reputation. Prudent liquidity risk managenient implies maintaining
sufficient cash and marketable sccurities and the availability of funding througl an adequate amount of
committed eredit facilities to meet obligations when due and to close out market positions. Due to the dynamic
nature of the underlying businesses, Company treasury maintains (lexibilily in funding by maintaining
availabilily under committed credit lines.

(a) Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabilities al the reporting date. The
amounts are gross and undiscounted, and exclude contractual interest payments and the impact of netting
agreements.

Particulars Carrying Contractual cash flows
Amounts Total 0-1 Year 1-3 years
June 30, 2022

Non-derivative financial liabilities

Borrowines 3.16 316 116 -
Trade payables 0.14 0.14 0.14 -
Total non-derivative liabilities 3.30 3.30 3.30 -
Particulars Carrying Conlractual cash flows
Amounts Total 0-1 Year 1-3 years
March 31, 2022

Non-derivative financial liabilities

Borrowings 3.16 316 10 =
Trade pavables 0.14 0.14 .14 -
Total non-derivative liabilities 3.30 3.30 3.30 -

The inflows/ (outflows) disclosed in the above table represent the contractual undiscounted cash flows relating
to financial liabilitics held for liquidity / credit management purposes and which are not usually closed out
befare contractual maturity.

The interest payments on variable interest rate loans in the table above reflect market forward interest rates at
the reporting date and these amounts may change as market interest rales change,

iv. Market risk

Market risk is the risk that changes in market prices - such as forcign exchange rates and interest rates - will
affect the Company’s income or the value of its holdings of financial instruments. The objective of markuf r?sk
management is 1o manage and control market risk exposures within accepla ble parameters, while optimizing
the return,

v. Currency risk
The Company does not have foreign exchange risk arising from foreign currency transactions.

vi. Interest rate risk ' -
The Company’s has no interest rate risk arises from borrowings. =<




Pioneer Realty Limited

Notes to Financial Statements for the Period ended June 30, 2022

(Rs. in lakhs)

15 Capital management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business. Management
manitors the return on capital as well as the level of dividends to ordinary shareholders. The following table summarises the capital of the Company
Particulars As al June 30,2022 |As at March 31, 2022
Equity Share Capital 5.00 5.00
Other Equity (8.18) (8.13)
Total Equity (3.18) (3.13)
Total Debts 3.16 3.15
Less: Cash & Cash Equivalents 0.29 0.29
Net Debts 2.87 2.86
Capital & Net Debts (.31} (0.27)
Ratios

o Parliculars Numerator Denominator 30 June , 2022 March 31, 2022 Variance
Current Ratio Current Assets Current Liabilities .M 1.12 -16.13%
Debt Equity Ratio Total Debt Sharholder's Equity N.AL N.A. N.A.
Debt Service Coverage Ratio Earnings available for debt service | Debt Service N.A. N.A. N.A.
Return on Equity Ratio Profit for the period Average Shareholders Equity N.A. N.A. N.A
Inventory Turnover Ratio Cost of Goods sold Average [nventory N.A. N.A. N.A.
Trade Receivables Turnover Ratio Revenue from operation Average Trade Receivables N.A N.A. N.A.
Trade Payables Turnover Ratio Total Purchases Average Trade Payables N.A. N.A. N.A.
Net Capital Turnover Ratio Revenue from operation Average Working Capital N.AL N.A N.A.
Net Profit Ratio Net Profit R from operati N.A. N.A. NA
Return on Capital employed Earning before interest & taxes Capital Employed N.AL N.A. N.A,
Return on Investment Return/Profit/Earnings I t Nil Nil Nil

As per our Report of even date attached herewith

ForMBAH & CO
Chartered Accountants

-

MAHESIH BIIAGERIA
Partner

Membership Number: 034499
Place: Mumbai

Date: 17th November, 2022

For and on behalf of Board of Directors

QT\W——-

ORA] KUMAR SEKHANI

Director
wﬂ'l (12843
ARAV SEKHANI
Director
DIN NO.00T03423




