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2.4 The Committee has noted that upon the Scheme becoming effective, there will not be any 
adverse effect on the Shareholders of the Demerged Company. The Scheme will not, in any 
manner be prejudicial to the interest of the concerned shareholders, creditors, employee or 
key managerial personnel or any stakeholder or general public at large. 

2.5 SALIENT FEATURES OF THE SCHEME: 

The Committee of Independent Directors has reviewed and noted the following salient 
features of the Scheme 

2.5.1. "Appointed Date" shall mean the opening of the business hours as on 1'1 April, 2022 or 
such other date as may be decided by the National Company Law Tribunal or any other 
appropriate authority as may be applicable; 

2.5.2. "Effective Date" means the opening hours of the day on which the last of 
approvals/conditions specified in Clause 24 of this Scheme are obtained or 
complied with. Any references in this Scheme to the date of "coming into 
effect of this Scheme" or "effectiveness of this Scheme" or "Scheme taking effect" 
or "upon the scheme becoming effective" shall mean the Effective Date; 

2.5.3. "Record Date" means the date to be fixed by the Board of Directors of the Resulting 
Company in consultation with the Board of Directors of the Demerged Company for the 
purpose of determining the shareholders of the Demerged Company who shall be 
entitled to receive Consideration under Clause 11, pursuant to the Scheme; 

2.5.4. Upon the coming into effect of the Scheme and in consideration of the transfer & vesting 
of Demerged Undertaking of the Demerged Company in the Resulting Company in terms 
of the Scheme, the Resulting Company shall, without any further application, act, 
instrument or deed, issue and allot to "Equity Shareholders of PEL", whose names appear 
in the register of members and records of the depository as member of the Demerged 
Company, on the Record Date or to their respective heirs, executors, administrators or 
other legal representatives or the successors-in-title as the case may be, 4 (Four) Equity 

Share of Rs.10/- (Rupees Ten) each fully poid up of the Resulting Company for every 10 

(Ten) Equity Share of Rs.10/- (Rupees Ten) each fully paid up held in Demerged Company 

such that the shareholding in the Resulting Company on such issuance of shares is the 

mirror image of the shareholding in the Demerged Company ("New Equity Shares"). 

2.5.5. The Resulting Company shall apply for listing of its New Equity Shares issued in terms of 
Clause 11.2 of the Scheme on both BSE and NSE, which have nationwide terminal, in 
terms of and in compliance with the SEBI Circular. The New Equity Shares allotted by the 
Resulting Company pursuant to the Scheme shall remain frozen in the 
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