STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND HALF YEAR ENDED 30.09.201%

PIONEER GROUP

(€ in dakh)

Sr. Parliculars Quarter Ended Halfl Year Ended Year
No. Ended
30.09.2019 | 30.06.2019 | 30.09.2018 30.09.2019 30.09.2018 | 31.03.2019
~ (Unaundited)| (Unaudited)] (Unaudited)| (Unaudited) | (Unaudited) {Audited)
[. | Income from Operations
a) Net Sales/Income from Operations 6,113.03 6,721.54 7.086.76 12,834.57 13,5477 | 27,281.20
b} Other Income 8.80 22.68 36.02 3148 61.19 102,72
2. | Other Income 65.87 49.22 55.87 115.09 107.29 203.77
Total Income 6,187.70 6,793.44 7,178.65 12,981.14 13,716.25 27,587.49
3. | Expenses
- a) Cosl of Material Consumed 3.413.31 3,%40.64 4,242 .49 7,353.95 8,177.31 15,788.08
b) Purchast: of Stock in Trade 76.81 3526 68.60 112.07 131.42 350.82
c) Changes in Inventorics of Finished
Goods, Work-in-Progress end in Stock in
trade 30.57 69.47 32.32 £00.04 {43.79) 40.29
d) Employce Benefit Expense 784.38 826.67 883.38 1,611.05 1,688.26 3403.15
¢} Finance Cosls 169.16 173.42 191.49 342.58 367.92 764.66
D) Depreciation & Amortisalion Expense 235.49 215.92 213.64 451.41 420.11 874.15
g) Other Expensc 1,333.13 1,402.96 1,425.30 2,736,09 2,751.19 5,843.39
Total Expenses 6,042.85 6,664.34 7,057.22 12,707.19 13.492.42 27,064.54
4. [ Profit/(Loss) before exceptional Items
and Tax 144.85 129.10 121.43 273.95 223.83 523.15
5. | Exceptional ltems Gain /(Toss) (Net) - - - -- - {110.02)
6. | Profit/(Loss) Before Tax 144.85 129.10 121.43 273.95 223.83 413.13
7. | Tax Expense - -- — -- -- . --
8. | Net Profit/(Loss) for the Period 144.85 129.10 121.43 273.95 223.83 413.13
9. | Other Comprehensive Income {OCT)
a} ltems that will not be reclassificd 1o
Profil or Loss (Net of Tax) 4.08 4.09 6.61 8.17 13.22 16.34
b) ltems that will be reclassified 1o Profit
or Loss (Nct of Tax) -- -- -- -- == --
10. | Other Comprchensive Income for the
period 4.08 4.09 6.61 8.17 1322 [6.34
11. | Total Comprehensive Income/(Loss) 148.93 133.19 128.04 282.12 237.05 429.47
12. | Paid-up Equity Share Capital Facc Valie
: 710 Per Share 2494.79 2,494.79 2,411.73 2,494.79 2,411.73 2,494.79
13. 1 Other Equity excluding Revaluation
Reserves (as per last Audited Balance
Sheet) - - - - -~ 5,729.47
14. [ Earning Per Share () (Nol annualized)
1) Basic beforc/alter Extraordinary Item 0.58 0.52 0.51 0.93
b) Diluted before/uficr Extraordinary Hem 0.58 0.52 0.49 0.90
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STATEMENT QF ASSETS, EQUITY AND LIABILITIES AS AT 30.09.2019

PIONEER GROUP

(T in lakh)

Particulars

As at 30.092019

Asat 31.03.2019

(Unaudited) (Audited)
ASSETS
Non-Current Asscts
a} Property, Plant and Equipment 8,974.55 9,295.86
b) Capital Work—In-Progrcssr 44.59 180.58
c) Right 10 use assets 137.00 -
d) Intanpible Assets 35.82 35.18
e) Financial Asscls
i} Investments 029.64 025.64
ii) Other Assets 210.06 201.64
f) Other Non-Current Asscts 11.39 23.37
Total Non-Current Assels 10,343.05 10,670.27
Current Assels
2) Invenlorics 3,241.74 3,032.56
b) Financial Asscis
i} Trade Receivables 2,354.02 2,744.59
ii} Cash and Bank Equivalent 168.70 55.89
iii) Other Current Assets 1,090.97 1,175.95
¢) Income Tax Asseis (Net) 102.78 115.29
d) Other Current Asscls 314.25 587.44
Totnl Current Assets 7,272.46 1,714.72
Total Assets 17.615.51 18,384.99
EQUITY AND LYABILITIES
| EQUITY
a) Equity Sharc Capital 2,494.79 2,494.79 |
b) Other Equity 6,011.59 5,729.47
Totnl Equity 8,506.38 8,224.26
LIABILITIES
Non-Current Liabilities
a} Financial Liabilities
i) Borrowings 1,449.80 2,006.73
ii) Lease Liability 103.72 -
b) Long Term Provisions 409.15 404.20
Totnl Non-Current Liabilities 1,962.67 241093
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PIONEER GROUP

—
| Current Liabilities
a) Financial Liabilities
i) Bomowings 1,766.39 1,846.48
ii) Trade Payables '
| a) Quisianding Ducs of Micro Enterprise and Small Enterprise 283.54 273.69
b) OQutstanding Dues ather than Micro Entcrprise and Small Enferprise 2,463.10 2,749.21
ili} Lease Liability 38.55 -
iv) Olher Financiol Liabilities 2,360.94 2,582.34
b) Other Current Liabilities 220.75 284.89
¢) Short Term Provisions 13.19 13.19
Total Current Liabilities ' 7,146.46 7,749.80
Totol Equity and Liabilities 17.615.51 18,384.99
STANDALONE STATEMENT OF CASH FLOW
in lakh)
Half year ended Half year ended
September 30,2019 | Scptember 30, 2018
{(Unaudited) {Unaudited)
A, Cash Flow From Opernting Activities :
WNet Profit / (Loss) before Extraordinary Items and Tax 273.95 223.83
Adjusiment for ;
Deprecialion and Amoriisalion 451.41 - 420,11
Loss/(Profit) on sale/discard of Property, Plant and Equipment {net) {8.95) 2.87
Iniercst Income (8.93) (4.97)
Finance Costs ' 342.58 367.92
Provision for Credit Losses 5.00 -
Operating Profit / (Loss) before Working Capital Changes 1,055.06 1,009.76
Changes in Working Capital:
Adjusimenis for :
Decrease/{Increasc) in Inventorics {209.18) (629.51)
Decrease/(Incrense) in Trade and Other Receivables 735.31 (197.19)
Increase/(Decrease) in Trade and Other Payables (237.45) 538.41
Cash gencrated from Qperation 1,343.74 72147
Nct Income Tax (paid) / refunds 15.51 (12.17)
MNet Cash from Operating Activilies 1,359.25 702.30
B. Cash Flow From Investing Activilics :
Purchases of Property, Plant and Equipments and Intangible Assets {including
capital advance) {25.82) (248.70)
Procgeds from Sales of Property, Plant & Equipments (net of Advance) 43.03 5.84
Interest Received 8.93 4.97
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PIONEER GROUP

Net Cash from / (used) in Investing Activities 26.14 (237.89)
C. Cash Flow From Financing Activities :
Proceeds from Long Term Borrowing - - 243.66
Repayment of Long Term Borrowing . . {850.30) (707.99)
Nel increase / (decrcase) in Working Capital Borrowings (80.09) 281.65
Finance Costs (342.19) (388.20)
Net Cash uscd in Financing Activities {1,272.58) (570.88)
Net increase / (decrease) in cash and Cash Equivalents ( A+B+C) 112,31 {106.47)
Add: Opening Cash and Cash Equivalent 55.89 139.54
Closing Cash and Cash Equivalent - 168.70 33.07

Notes:

1. The above results were reviewed by the Audil Committec and approved by the Board of Directors in their respective mectings held
on 7® November, 2019. The Statutory Auditors of the Company have carricd out the Limited Review of the same.

2. The business activity of the Company falls within o single primary business segment viz ‘Textiles’ and hence there is no other
reporiable segment as per Ind AS-108 ‘operaling segmenis’,

3. Bales and raw material costs are not strictly comparable across periods as these largely depend upon crude oil price movements,

4. Effective from April 1, 2019, the Company has adopted Ind AS 116 “Leascs” using modified retrospeclive approach, accordingly
comparalive information has not been restated. The adoption of new slandard has resulted in recognizing a right of use asscts and
corresponding lease liabilitics. The cffect of adoption of this Standard docs not have any material impacl on the financial results of
the Company.

3. Inview of carry forwarded losscs, income tax/deferred tax has not been considcred.

6. The figure for the previous periods have been regrouped/ rearranged, wherever considered necessary, (o conform current period

classifications.
TFor & on beli ol Board of Directors
ap
@}" DITAN BASSI

anaging Dircctor
DIN:00162941

Placc : Mumbai
Date : 7"‘Novembcr, 2019
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I T U

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND HALF YEAR ENDED 30.05.2019

(T inlakh)
Sr. Particulars Quarter Ended Half Year Ended | Year Ended
No. 30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
(Unaudited) |(Unaudited)| (Unaudiled) | (Unaudited) | (Unaundited} | (Audited)
1. | Intome from Qperntions
a}Net Sales/Income from Operations 6,113.42 6,721.54 7,085.24 12,834.56 13,559.92 27,293 98
b} Other Income 8.60 22.88 35.82 3148 61.19 102.72
2. | Other Income 66.03 49.22 56.238 115.25 1072.70 206.65
Total Income §,188.05 6,793.64 T.177.34 12,981.69 13,728.81 27,603.35
3. | Expenses
1) Cost of Material Consumed 3413.31 3,940.64 4,242 .58 7,353.95 817531 15,786.08
b) Purchase of Stock in Trade 5393 15.30 66.26 69.23 129.08 348.48
¢)Changes in Inventorics of Finished Goods, 52,70 89.05 3342 141.75 (19.63) 63.35
Work-in-Progress and in Stock in trade
d) Employee Benefit Expense 734.93 827.07 883.38 1,612.00 1,688.26 3,4003.15
) Finance Cosls 169.16 173.42 191.49 342,58 367.92 764.66
) Depreciation & Amortisation Expense 235.49 215.92 213.64 451.41 420.11 8§74.15
£) Other Expense 1,334.37 1,405,22 1,42645 2.7358.59 2,753.62 5,850.79
Total Expenscs 6,043.89 6,666.62 7,057.22 12,710.51 13,514.67 27,092.66
4. | Profit/{L.oss) before exeeptional Items and Tax 144.16 127.02 120.12 271.18 214.14 510.6%
5. | Exceplional liems Gain /({Loss) (Net) - - - - - (110.02)
6. | Profit/(L.oss) Before Tax 144.16 127.02 120.12 271.18 214.14 400.67
7. | Tax Expense - -- - -- - --
8. | Profit from Continuing Qperations before tax 144.16 127.02 120,12 271.18 214.14 400.67
Depreciation and Amortization Expenses on 591 5.89 591 11.80 11.80 23.61
Discontinuing Operations
9. | Profit/(Loss) rom Discontinuing Operations (5.91) {5.89) (3.91) (11.80) {11.80) {23.61}
10. § Net Profit lor (hic period 138.25 121.13 114.21 259.38 20234 377.06
11. | Other Comprehensive Income (OCT) -
a. Ttems that will not be reclassified to Profit or
Loss (Net of Tax) 4.08 4.09 6.61 3.17 13.22 16.34
b. Ilems that will be reclassified to Profit or Loss - - -- - -- -
{Net of Tax)
[2.| Other Comprchensive Income for the period 4.08 4.09 6.61 8.17 13.22 16.34
13. | Totol Comprehensive Income 14233 125.22 120.82 267.55 215.56 393.40
14.{ Net Profit/(Loss) attributable to:
- Ovmers of the Company 141.8 124.67 118.14 266.48 213.8% 386.06
- Non-controlling Inierest (3.56) (3.54) (3.93) {7.10) (11.55) (19.00)
Other Comprchensive Income atiributable to:
- Qwners of the Company 4.08 449 6.61 3.17 13.22 1634
- Non-controlling Interest -- -- — -- - -
Tolal Comprchensive Income attributable to:
- Qumers of the Company 145.89 128.76 124,75 274.65 227.11 412.40
- Non-controlling Inicrest (3.56) (3.54) (3.93) {(7.10) {11.55) {15.00)
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15.| Paid-up Equity Sharc Capital Face Valuc: ¥10 -
Per Share 2,494.79 2,494.79 241173 2,494.79 2411.73 2,494.79
16.| Other Equity excluding revaluation reserves (as per - - - - - 5,298.90
lasl audited balance sheet)
17. | Basic Earning Per Share (€} (Not annualized)
a) from Continued Operation 0.58 0.51 0.50 1.09 0.39 1.64
b) fom Discontinued Opcration {0.02) {0.02) (0.02) (0.05) (0.05) (0.10)
¢) from Continue & Discontinued Qperation) 0.55 0.49 048 1.04 0.34 1.54
18.| Diluted Eamning Per Share (€} (Not annualized)
4) from Continued Operaticn 0.58 0.51 048 1.09 0.86 1.61
b) from Disconlinued Opcration (0.02) (0.02) - (0.02) {0.05) (0.05) (0.10)
¢) from Continue & Discontinued Operation) 0.535 0.49 046 1.04 081 1.51
CONSOLIDATED STATEMENT OF ASSETS. EQUITY AND LIABILITIES AS AT 30.09.2019
{Tin lakly
Sr. No. | Particulars Asat 30.09.2019 Asat 31.03.2019
(Unaudited} {Audited)
ASSETS
1 | Non-Current Asscts
a) Property, Plant and Equipment 8,974.55 0,205.86
b) Capital Work-in-Progress 44.59 180,58
c) Right lo use assets 137.01 -
d) Iniangible Assets 35.87 39.23
¢} Financial Assets
i) Investments 0.01 0.01
ii} Other Assects 217.67 222.56
e} Other Non-Current Assets 11.39 2337
Total Non-Currcnt Assels 9.421.09 9,761.61
2 | Current Assels
a) Inventorics 3,667.12 3,499.65
b) Financial Assels
i} Trade Receivables 2,677.81 3,025.32
ii} Cash and Bank Equivalent 169.77 57.19
iii) Other Current Assels 1,415.14 1,484.15
) Income Tax Asscls (Net) 103.71 119.22
d) Other Current Asscls 50[.91 78247
€) Assets classified as held for Salc 815.66 82746
Total Current Assets 9,351.11 9,795.46
Tolal Assets 18.772.20 19.557.07
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EQUITY AND LIABILITIES
1 | EQUITY
a) Equity Share Capilal 2494.79 249479
b) Other Equity 5,573.57 5298.90
Total Equity 8,06836 7,793.69
2 | Non-controlling Intcrest 143.75 150.86
3 | LIABILITIES
Non-Current Liabilitics
a) Financial Liabilities-Borrowings
i) Borrowings 1,631.69 2,188.63
ii) Lcasc Liability 103.72 -
b) Long Term Provisions 409.15 404.20
Total Non-Current Liabilitles 2.144.56 2,592.83
Current Liabilitles
a) Financial Liabilities
1) Borrowings 1,766.39 1,846.48.
1i) Trade Payables
a) Quislanding Dues of Micro Enterprise and Small Enterprisc 283.54 273.69
b) Outstanding Dues other than Micro Enterprise and Small
Enterprise 2,657.28 2,944.07
iii) Lease Liability 38.55
iv) Other Financial Liabilities 2,362.28 2,583.61
b} Other Current Liabilitics 1,294.30 1,358.65
c) Short Term Provisions 13.19 13.19
Total Current Liabilitics 8.415.53 9.019.69
Total Equity and Liabilitics 18,772.20 19.557.07
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CONSOLIDATED STATEMENT OF CASH FLOW

(Zin lakk)
Half year ended Hali year ended
September 30,2019 |  Scptember 30, 2078
{(Unaudited) (Unaudiled)
A. | Cash Flow From Opernting Activitics : '
Net Profit / (Loss) before Extraordinary Items and Tax 27118 214.14
Adjustment for
Deprecialion and Amorlisation 45141 420.11
Loss/{Profit) on sale/discard of Property, Plant and Equipment (net) {8.95) 2.87
Interest Income {5.09) (5.37)
Finance Cosls 342.58 36792
Provision for Credit Losses 5.00 -
Operating Profit / (Loss) before Working Capital Chanpes 1,052.13 999.67
Changes in Warking Capital:
Adjustments for :
Decrease/{Increase) in Inventories {167.46) (605.36)
Decreasc/(Increase) in Trade and Other Receivables 696.97 {201.46)
Increase/(Decrease) in Trade and Other Payables (238.29) 521.65
Cash pencraied from Qperation 134335 720.50
Net Income Tax {paid} / refunds 15.51 (15.17)
Net Cash from Operating Activitics 1,358.86 70133
B. | Cash Flow From Investing Activitles :
Purchases of Properly, Plant and Equipments and Intangible Assets (including
capital advancc) (25.82) (248.72)
Proceeds from Sales of Property, Flant & Equipments {nct of Advance) 43.03 5.84
Interest Received 9.09 5.37
Net Cash from / (used) in Investing Activities 26.30 (237.51)
C. | Cash Fiow From Financing Activities :
Procceds from Long Teom Borrowing - 241.66
Repayment of Long Term Borrowing (85030) {708.00)
Net increase / (decrease) in Working Capital Borrowings (80.09) 279.45
Finance Costs (342.19) {388.20)
Net Cash used in Financlng Activities (1,272.58) (573.09)
Net increase / {(decrease) in cash and Cash Equivalents { A+B+C) 112.58 (109.27)
Add: Opening Cash and Cash Equivalent 57.19 148.48
Closing Cnsh and Cash Equivalent 169.77
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Notes:

1. The above resulls were reviewed by the Audit Commillce and approved by the Board of Directors in their respective meetings
held on 7" November, 2019. The Statutory Auditors of the Company have carried oul the Limited Review of the same.

2.  Consolidated financial results for the quarier ended 30" Scpiember, 2019 have been subjected (o Limited Review by the
Statutory Auditors for the first time pursuant to amendments made in Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requircments) Regulations, 2015, as amended from time lo time. Comparative figures for the quarter ended aot
September, 2018 aré as compiled by the management and approved by the Board of Directors but have not been subjected to
limited review by the audilors.

3,  The business activity of the Company Ealls within a single primary business scgment viz ‘Textiles’ and hence there is no other
reportable segment as per Ind AS-108 ‘opcerating scgmenis’.

4,  Sales and raw material costs arc not strictly comparable across periods as thesc largely depend upon erude oil price movements,

5.  Effective from April 1, 2019, the Company has adopted Ind AS 116 “Leases” using modified retrospective approach,

accordingly comparative information has not been restatcd. The adoption of new standard has resulted in recognizing a right of

use assets and corresponding leasc liabilitics. The cffect of adoption of this Standard does not have any maierial impact on the
financial results of the Company.

In view of camry forwarded losses, income tax/deferred tax has not been considered.

The figure for the previous periods have been regrouped/ rearranged, wherever considered necessary, ta conform current peried

classifications.

e

Place : Mumbai
Date : 7" November, 2019 Managing Director

DIN:00102941
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