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NOTICE 

 

NOTICE is hereby given that the Fourteenth Annual General Meeting of the Members of 
PIONEER REALTY LIMITED will be held on Monday, July 19, 2021 at 12.00 Noon at the 
Registered Office of the Company situated at Unit No, 101B, 1st Floor, Abhishek Premises, Plot 
No. C5-6, Dalia Industrial Estate, Off. New Link Road, Andheri (West), Mumbai - 400 058 to 
transact the following business: 
 
 
ORDINARY BUSINESS: 
 
1.) To receive, consider & adopt the Audited financial Statements comprising of Balance Sheet as 

at 31st March 2021 and Profit & Loss Account for the year ended on that date along with 
Auditors’ & Directors’ Report thereon. 
 

2.) To re-appoint Mr. Harsh Vardhan Bassi (DIN: 00102941) as a Director who retires by rotation 
and being eligible offers himself for re-appointment 

 
 

 
 
    By Order of the Board of Directors 
    For PIONEER REALTY LIMITED   
     
     
    Sd/- 
Place : Mumbai  RAJ KUMAR SEKHANI 
Date : 18th May, 2021  Director 
    DIN:-00102843 

 
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 

and vote instead of himself and a proxy need not be a member of the company. Proxy shall 
not have the right to speak at the meeting and shall not be entitled to vote at the meeting 
except on a poll. 

 
2. The Proxy, in order to be effective, should be duly completed, stamped and signed and 

must be deposited at the Registered Office of the Company not less than 48 hours before the 
commencement of the Meeting.  

 
3. The documents mentioned in the Notice of the Meeting are available for inspection to the 

Members of the Company at the registered office of the Company during business hours. 
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DIRECTORS’ REPORT 

To, 
The Members, 
PIONEER REALTY LIMITED, 
 
Your Directors are pleased to present the Fourteenth Annual Report together with the Audited 
Accounts for the year ended 31st March, 2021. 
 
1.   Financial summary or highlights/Performance of the Company     

                                                                                                       (` in lakhs) 
 Year Ended 

31st March 2021 
Year Ended 

31st March 2020 
Net Profit for the year (before tax) (0.37) (0.14) 
Less: Provision for Tax 0 0 
Add/(Less):  - Prior Period Adjustments 0 0 
Net Profit after Tax for the year (0.37) (0.14) 

 
There was no operation during the year under review. 
  
The Company has suffered a loss of ` (0.37) lakhs as compare to last year of (`0.14 lakhs), on 
account of administrative expenses. The Company has not yet commenced the business 
operation. 
 

2.    Dividend: 
 

Your Directors do not recommend any dividend for the year, so as to conserve the resources.  
 
3. Reserves: 
 

In view of the losses, the Company does not propose to carry any amount to reserves. 
 
4. Brief Description of the Company’s Working during the Year/State Of Company’s Affair: 
 

There was no operation during the year under review. 
 
5.    Change in Nature of Business, if any: 
 

There was no change in the nature of business. 
 
6. Material changes and commitments, if any, affecting the financial position of the 

Company which have occurred between the end of the financial year of the Company to 
which the financial statements relate and the date of the report: 
 
Your Directors’ further states that there are no material changes have taken place affecting the 
financial position of the Company from the date of closure of financial year till the signing of 
Accounts. 
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7.  Details of Significant and Material Orders passed by the Regulators or Courts or Tribunals 
impacting the going concern status and Company’s operations in future: 

 
No material orders have been passed by Regulator or any Court or any Tribunal which can 
impact the going concern status and Company’s operations in future. 

 
8.    Details of Subsidiary Companies: 
 

The Company does not have any subsidiary / Joint Ventures. 
 
9. Deposits: 
 

During the year the Company has not accepted any Deposits falling within the preview of 
Chapter V of the Companies Act, 2013 and Rules made there under.  
 

10. Statutory Auditors: 
 

The Statutory Auditors M/s. M B A H & CO, Chartered Accountants, Mumbai having ICAI 
Firm Registration No.121426W was appointed to hold office as Statutory Auditors of the 
Company for a period of five (5) consecutive year till the conclusion of Annual General 
Meeting to be held in 2023. 
 
The Company had received certificates M/s. M B A H & CO, Chartered Accountants, 
confirming their eligibility and willingness for their appointment pursuant to Section 139(1) of 
the Companies Act, 2013.  

 
11.  Share Capital: 
 

During the year under review, there is no change in Share Capital of the Company. 
 

12. Auditors’ Report: 
 

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and 
do not call for any further comments. There are no observations/qualifications contained in 
the Auditors’ Report and therefore there are no explanations to be provided for in this report. 

 
13.  Extract of the Annual Return: 
 

In accordance with Companies Act, 2013 and amendments thereof, an annual return is 
made available on (www.pelhakoba.com). 

 
14. Conservation of energy, technology absorption and foreign exchange earnings and outgo: 
 

The particulars as prescribed under Sub-section (3) (m) of Section 134 of the Companies Act, 
2013, read with the Companies (Accounts) Rules, 2014 are as follows: 

 
A) Conservation of energy: NIL 

 
B) Technology absorption: NIL 
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C)     Foreign Exchange Earnings and Outgo: NIL 

 
15. Directors and Key Managerial Personnel: 
 

There were no changes in Directors or Key Managerial Person by way of appointment, re-
designation, death or disqualification, variation made or withdrawn. 

 
16. Number of Meetings of the Board of Directors: 
 

The Board of Directors met Four (04) times during the Financial Year. The intervening gap 
between any two meetings was not more than 120 days as prescribed by the Companies Act, 
2013. Details of date of Board meeting are as under: 
 

Sr. No. Type of Meeting Date 
1. Board Meeting 29/06/2020 
2. Board Meeting 13/08/2020 
3. Board Meeting 06/11/2020 
4. Board Meeting 02/02/2021 

 
17. Particulars of Loans, Guarantees or Investments under Section 186: 

 
The Company has not given any loans or made investment during the financial year as 
applicable under section 186 of the Companies, Act 2013. 
 

18. Particulars of Contracts or Arrangements with Related Parties: 
 

There were no materially significant transactions with related parties during the financial 
year which were in conflict with the interest of the Company.  Suitable disclosure as required 
by the Accounting Standards (AS-18) has been made in the notes to the Financial Statements. 

 
19. Managerial Remuneration: 
 

A) Details of the every employee of the Company as required pursuant to 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 – Not 
Applicable 

 
B) Any director who is in receipt of any commission from the Company and who is a 

Managing Director or Whole-time Director of the Company shall receive any 
remuneration or commission from any Holding Company or Subsidiary Company of 
such Company subject to its disclosure by the Company in the Board’s Report. – Not 
Applicable 

 
20. Risk Management Policy: 
 

In the opinion of the Board no element of risk exists which threaten the existence of the 
Company. 
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21. Directors’ Responsibility Statement: 
 

As stipulated under clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, 
your Directors subscribe to the Directors Responsibility Statement and state that: 

 
a) In preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation and there are no material departures from them; 
 

b) the Directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company at the end of the financial year and loss of 
the Company for that period; 

 
c) the Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

 
d) the Directors had prepared the annual accounts on a going concern basis; 
 
e) the Directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 
22. Corporate Social Responsibility: 
 

The provisions of Section 135 of the Companies Act, 2013 regarding Corporate Social 
Responsibility are not applicable as the Company is not falling under the said parameters. 

  
23. Internal Financial Controls: 
 

The Company has an Internal Financials Control system, commensurate with the size, scale 
and complexity of its operations. 
 

24. Disclosure as per Sexual Harassment of Women at Workplace (Prevention, Prohibition 
and Redressal) Act, 2013: 
 

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 read with Rule 14, the internal authorized person under 
the said act has confirmed that no complaint/case has been filed/pending with the Company 
during the year. 
 

25. Difference Between Amount of the Valuation done at the time of One Time Settlement and 
the Valuation done while taking Loan from the Banks or Financial Institutions along with 
the reasons thereof: 

 
During the year, the Company had not done any One Time Settlement with any banks or 
Financial Institutions. 
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26. Application made or any proceeding pending under the Insolvency and Bankruptcy code, 

2016 (31 of 2016) during the year along-with their status as at the end of the financial year: 
 

During the year, there were no application made or any proceeding pending under the 
Insolvency and Bankruptcy Code, 2016 (31 of 2016). 

 
27. Acknowledgements: 
 

The Directors wishes to place on record their sense of appreciation of the devoted services 
rendered by the Executives, Staff and Workers for the continuous growth and success. Your 
Directors would like to express their sincere appreciation for the assistance and co-operation 
received from the Bankers, Government authorities, customers, vendors and members during 
the year under review. 

 
 

For & on behalf of the Board of Directors 
 
 
 

Sd/- 

RAJ KUMAR SEKHANI 
DIRECTOR 

DIN:-00102843 

For & on behalf of the Board of Directors 
 
 
 

Sd/- 

HARSH VARDHAN BASSI  
DIRECTOR 

DIN:-00102941 
 
 
Place: -    Mumbai,  
Date:-     18th May, 2021 
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