PIONEER GROUP

Annexure |
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31.03.2022

- e oy . L o B (Tin lakh)
‘ Sr. | Particulars _ _ Qu‘utu Ended Ytarbmlul
No. 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) | (Unaudited) i (Audited) | (Audited) | (Audited)

I. | Income from Operations

| ) Net Sales/income from Operations 7.422.05 | 7,504. 93 | 791512 ] 2907624 | 2247757
| _b) Other Operating Income J 13.20 ' 483 26.90 ~140.81 119.39
2. | Other Income 6946 472 ’J*" 116.85 172.85 187.23 |
Total Income o - 7,504.71 7,600.49 8,058.87 | 29,389.90 22,784.19 |
5. | Expenses | ) )
a) Cost of Material Consumed _ 4916.02 | 4.167.61 | 4,509.09 | 16,872.20 11,128.94
b) Purchase of Stock in lldda, 11283 | 21733 1821 |  390.79 87.30
¢) Changes in Inventories of Finished Goods T o
|_Work-in-Progress and in Stock in trade (723.95) (38.89) |  (73.03) | (‘)’?() 24) 226.02
| d)E mlai(wu, Benefit Expense 96745 | 84937 | 84399 | 350816 |  2937.38
| ¢) Finance Costs - L. TS 78 34 97.29 ""() 44 ____lil.(_).-’.r.._
fy l)Lp] eciation & Amortisation Expense N 194, 18 | 20695 | 20641 | 8(J§ ()9 ) 816.30
[ ) C ()lhu I Xpense R . 741. I 3 | 1,713.71 1,653 ‘)8 () 879 7‘3 53.400.18
. Tolal E xpenses 73, Z{J 6] 1 | Il)l —I” 7, 253 9-! 27 865, 19 21,103.25
| 4. | Profit/(Loss) before exceptional Items and 409.07 802.93 1,680.94
B S 18410 || sam
[ 5. | E \u_plmndl ltems (mm x{[ 088) (Net) e _' & e = " = = E=
6. I’rohlf{l .088) Bd_'g_:r_t Tax 184.10 ____409._07 80293 1,524.71 | 1,680.94
- | TaxExpense 3| | E— . .__,._,___.._‘.__._-._._..
' | Current Tax_ - - 2= - 2x . e =
| Deferred Tax Assets 58.76 LS S e
8. | Net Profit/(Loss) for the Period | 125.34 301.71 1,088.53 7 105.10 |  1,966. *4

9. | Other Comprehensive Income (OCI) h: a . W o
a) Items that will not be reclassified to Profit or

Loss (Net of Tax) |12 9.05 4667 | 2837 | 3620
b) Items that wrl[ be reclassified to Profit or -- -- -- -- =
|| Loss (Netof Tax) @ |

|10, ()ihu Comprehensive Incomt, for the period I 72 IR 9 05 I 46 67 | 7’8 :?‘ 3620

" I L] Fotdl Comprehmswc Incomu’(l oss) | 126 S6 | 310 76 _ I lS‘* 20 _l 133 47 | 2,002.74

12, Paid- up Equity Share Capital Face Value :

‘______ 10 Per Share 2,659.09 2.659.09 | 2,659.09 | 2,659.09 |  2.659.09
13.| Other Equity excluding Revaluation Reserves = = ' - 991231 8.777.93
.| (o8 perlast Sudiicd Balaee Sheg - L. .| S—

I4. | LEarning Per Share (9) (Not annualized)
| a) Basic before/after Extraordinary ltem 0.47 Fab3 4.30 4.16 7.76
| | b)Diluted before/after Extraordinary Item | 0.46 L2 ~4.09 4.11 740
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) o PIONEER GROUP
STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022

Sr. Particulars

(Tin lakh)

As at As at
No. 31.03.2022 31.03.2021
| L o . - L _ . (Audited) | (Audited)
A | ASSETS ) - o - - -
1 Non-Current Assets L o o __'___ )
| a) Property, Plant and Equipment o - _ 7.438.57 . 1.874.23
B b) Right to use assets o L S S L . 10343
__¢) Capital Work-in-Progress 781.41 -
| ) Intangible Assets 24.40 2577
» __¢) Financial Assets '
N i) Investments - 929.65 | 929.65
| | _ii) Other Financial Assets 368.76 | 195.18
) f) Deferred Tax Assets(Net) - 271.65
. ¢) Other Non-Current Assets - 320.11 722.00
o Total Non-Current Assets 10,226.46 |  10,121.91
2 | Current Assets .
) Inventories 439221 397813
_ b) Financial Assets o .
B ) Investments o ___103.62 L
_ | ii) Trade Reccivables o o 2,185.16 | 1.99:4.68
B | i) Cash and Bank Equivalent i L 13268 | 618.28
i iv) Loans . L o 33557 -
iii) Other Current Financial Assets o - . 50685 623.16
¢) Income Tax Assets (Net) 149.22 ~98.90
. d) Other Current Assets 933.70 48592
Total Current Assets 8,769.01 7,799.07
Total Assets ] ~ 18,995.47 17,920.98
B EQUITY AND LIABILITIES o -
[ EQuity i _ ]
__a) Equity Share Capital 2,659.09 | 2,659.09
_ b) Other Equity 991231 _ 8.777.93
| Total Equity B . 12,571.40 | 11,437.02
2 LIABILITIES i §
Non-Current Liabilities
|__a) Financial Liabilities - R
| Borrowings ) L 51855 | 970.48
| i) Lease Liability B N 310.80 3554
~b) Provisions - - 49861 466.60
.| © Deferred Tax Liabilities Ney _1sso0 | o
i . Total Non-Current Liabilities ) 1,486.86 1,472.62
o Current Liabilities ] | )
B a) Financial Liabilities ) ] B B
B i) Borrowings 210422 | 200645 |
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u) i“ua%c Liabilities 33.86 5031
i) Trade ]-‘41\“1“-“ - o -
.1) ()uhmndlnﬂ Dues of Mle E ntupt ise and ‘mmll E mupl ise B 30143 | ::7'6_9
. b) ()[EJLZMW Dues other than Micro Enterprise dnd Small I nlu}_msu » 1.647.04 1 77525
iv) Other Financial 1 ;lbl].l_[.l.::" T - (15().4.7’ 094 ‘)()
| b)_Provisions - - o 2.5 | 44
__iLOl}ki C um,in @tm ) “___ ) __ - - 171.67 o 152.20
_Total Current Liabilities . | 4,937.21 | __Lﬁljil
Total Equity and Liabilities _ 1899547 |  17,920.98
STANDALONE STATEMENT OF CASH FLOW
] - B - (Tin lakh)
Particulars N ] Year ended Year ended
Mareh 31,2022 March 31,2021
o - (Audited) | (Audited)
\. | Cash Flow From Operating Activities : ) I o
Net Profit / (Loss) before Extraordinary Items and Tax_ o 1,524.71 | _ 1,680.94
| Adjustment for: I S S _ R
_ Depreciation and /\mmmdllun o L _808.09 816. 1()
| _Loss/{Profit) on sale/discard of Pi uput\ Plant and I lepmu]l (net) N _ (15.30) _(3.09)
_.__I_j‘_(l_'_! from sale ofnon core Assets SO Gray | =
__Interest Income o o 0.8y ~ (18.75) .
| Finance Costs - 320.44  447.07
_ Provision for I~*<p<,clc.d Credit Losses . 067.39 4533
Provision for Doubtful Debt ~_16.68 e e e
__Operating Profit / (Loss) before Working Capltal Changes | 2,669.75 | 2,965.70
Changes in Working Capital: ) -
. Adjustments for : ~ - o
Dcucdw(]nuww) in Invnnlm ies B (414.08) ~ (565.463
1 Decrease/(Increase) in Trade and Other RLLLI\"dblLb o (742.21) | - (459.21)
| _Increase/(Decrease) in Trade and Other Payables o - (123.67) | (149.27)
| Cash generated from Operation o . _1,389.7¢ 1,791.76
! Net Income Tax (paid) / n,lunds o e (50.32) | 2101
_i Net Cash from Operating Activities o S 1,339.47 | B 1.812.77
Cash Flow From Investing Activities : L o o
Purchases of Property. Plant and 1! qmpmu]h and Inl.m“IhIL Assets
_tincluding capital advance) ~ ] N (665.21) | (843.11)
Proceeds from Sales of Pmpu’w I’}am & B qmpmcnlx (net 01 A_L_Imnu.) L 2474 400
Purchase of Investments . (102.78) B =
_Inter corporate deposit given (33557 | -
Interest Received 51.42 18.75
_ Net Cash from / (uch) in Invutmg Activities (1,027.40) - (820.36)
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.

L__ C. | _Cash Flow From Financing Activities : -
- Proceeds from Issue of Equity Share Capital (including Share

| Framhby) . . N 530600,
i _____ Proceeds from Non-Current Borrowing I 25547 15790
] | Repayment of Non-Current Borrowing o - B | . (862Y96) | (733.94) |
i Net increase / (decrease) in Working Capital Borrowings . .. 253,33 . (415.84)
| .— | _Repaymentof Lease Liability S o B6T9)y | (49.78)

Dividend Paid L. . =

L | FmangeCosts —— - SN - S B Y 1, ) )
|| NetCashused in Financing Activides e OOREBL (SN
- Net inerease / (decrease) in cash and Cash Equivalents (A+B+C) o @sse0) . 475
i | Add: Opening Cash and Cash Equivalent B _ i 618.28 | 142.76
!_ / Closing Cash and Cash Equivalent _ - 132.68 . 618.28

J'l\(f) ! L,l‘l :

[, These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable,

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.

3. The Board of Directors of the Company has recommended a linal dividend of 20.30 per share (3%) on 2,65,90,942 cquity
shares of nominal value of 210 cach, aggregating to *79.77 lakhs. subjeet to sharcholders' approval in the forthcoming
Annual General Meeting.

4. The business activity of the Company falls within a single primary business segment viz “Textiles” and hence there is no

other reportable segment as per Ind AS-108 operating segments’.

The Company has granted 4.31.000 stock options during the year under the Pioncer Embroideries |imited LEmployce

Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would

vest in after one year from the date of grant subject to fulfilment of vesting conditions.

0. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current
period classifications.

7. The figures for the quarter ended March 31, 2022 and March 31,2021 are the balancing figures between audited figures
for the full financial year and the published year to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

o

For & on behalf of Board of Dircctors

HARSI RDHAN BASSI
Managing Dircctor
DIN:0010294]

Place : Mumbai
Date @ 27" May, 2022
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PIONEER GROUP

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31.03.2022

______ - - o - (Tin lakly
Sr.| Particulars ) ) Qu.nlu lnded o Year Ended
No. | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31 03.2022 31.03.2021
________________ o (Audited) | (Unaudited) | (Audited) | (Audited) |  (Audited)
1. lllL()l_]l_L from Opcr‘ltmns . ) B
| | @) Net Sales/Income from Operations 7,421.47 7.504. 9.: 7.915.12 | 29,075.66 _Eg_i?lﬁ?
[ b) Other Operating Income 13.20 483 - 26.90 - 14081 | 1193
2. | Other Income 71.33 4723 11685 | 17472 [ ]87._:33_
Total Income 17,506.00 | 7,600.49 | 805887 | 29,391.19 |  22784.19
3. | Expenses - _
| . | @) Costof Material C (unsumud 9[0 03 4. ]6? 6] 4.509.09 16. 8?2.2] | ] I_"b_‘)t[
| |b) I’uldum of Stock in T mde 1()7 41 | 217. 79 18.09 ! ab‘) 87 80.82 |
: L)Lh.mnu in Inventories of Finished G Goods {7[8 14) ('a“) 35] (TEST) (‘JI 2 8] 22781
| Work-in-Progress and in Stock in trade ne - o L
} ___ti} I mplm ce Bt.ﬂtfli Expense - %? 48 -_ 849.38 '_8_4'5 99 3 ﬁ(}b 19 2.957.3
} L] Fing _1]1_(..:.._( osls o - AIZES [ 75534 97 29 ) X _‘_”U 4 447 (]'f
L ) Depreciation f&. _/\mmtlsalmn \pn.nst, o 194, Ib 20095 20641 508.09 bl(a 30
] J()lhu Lxpense o L LT3 714207 174069 | 6.883.04 | 5.548.77
|| Total Expenses 732305 | 7,191.92 | 734405 | 27,809.46 | 21,193.09
E 4. | Profit/(Loss) I)Lfnrc u\'cuptm:m[ Ituns ‘1 nd . 408.57 T14.82 1,391.10
|| Tax 18295 | B I B 5 o
| 8B \uptmngl !tc.ms (mm *’{I nss) {Nu) B - = | & | 5T
| 6. | Profit/(Loss) Before Tax ) 182.95 40857 | 71482 | 1,521.73 1,591.10
[ 7. | Tax Expense ) o
| Current Tax -- - -- - -
|1 I)-.,terrcd Tax Ass;ts i 58.76 107.36 '(2_85.()0) ' 4I‘~) 6] | (285.60)
8. | Profit flom (untmumgl()pcldtmm before tax 124.19 301.21 1,000.42 I IU2 12 1,876.70
. [)Lplﬁ.bidl[(}” and Amortization Expenses on -- -- (17.71) -- --
! Discontinuing Operations . . o
Y. me‘l;’(l -0ss) from l)lwmmmﬂg_()puatmns ~= Y l';‘ 7] e --
10.] Net Profit for tlu period 124.19 | 30121 | 1, (l18 13 L L102.12 I S_’r’(}j[]
i L _()thu Comprehensive Income (OCH) ) _ ___‘___ o
t Items that will not be reclassitied to Profit or 1,22 9.05 46.67 28.37 30.20
| LLoss (Net of Tax) o
: b. Ttems that will be reclassified to Profit or Loss| -- -- -- --
' | (Net of Tax) |
[ 2 (;lhu C u.u H’LIN.‘H\I\L Income im [ht period 1,22 .05 -Ib 67 i 28.37 | 3620
I13.] Total C ompr thumw: Income 1 125.41 310.26 1,064.80 | 1,130.49 191290
4. Net Profit/(L m\) ‘]lll‘lblll‘ll)ll. - tor 1 _ N o
|- Owners of the ( ompany - 125:77" 301.44 1.057.01 1,104.48 I ‘)"’w 83
| -__Non-controlfing Interest (1.58) (0.23) | (38.88) (2.36) (49.13) |
Other C mnprehensl\*e Income attt |butablc to _ ' R L
- Owners of the Company 122 9.05 46.67 28.37 36.20
- Non-controlling ]ntcg‘_c-sl__ - -- -- <= -
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j Iom( G_nlpnhtnsnc Inu;me dttl—lhumhk tb T _:_ ‘_ ___ . B —__‘ _‘ - - - ) “__' ____— o
P Owners of the C nmpclnv - 12699 310.49 1.103.68 | 1.132.85 1.962.03
= l\{m umlinl!mu nluul (1 %) (0.23) (38.88) (2.30) (49 |,))
15.] P ud—up k L|l|“|i_\-' Share € dplldl Face Value: 10 | 2.659.09 | — 263909 | 2.659.09 | 2.659.00 2.659.09
Per Share
16.] Other I: qllltyidudmu revaluation reserves (as | -~ | = | T ] 9433.63 8.299.87
| per last audited balance sheet)
17.] Basic E arning Per Share (&) (Nol annu Il_I/t.d) - o N o R - o
a) from Continued Operation 0.47 1.13 3.95 14 7.1
b) from Discontinued Operation -- - 0.07 -- -
¢) from Continue & [)mumlmucd 1ed Operation) 0.47 1.13 4.02 4.14 7.4
18.] Diluted Ear ning Per .t Share (7) (Not dI]IlU;l]IZLd) IR ol
a) from Continued Operation 0.46 112 3.76 4.10 7.06
b) from Discontinued Operation - + 0.07 -- -
_| ©) from Continue & Discontinued Operation) l 0.46 L2 3.83 4.10 __7.06 |
CONSOLIDATED STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022
e - L (Tin laki)
| Sr.] Particulars © Asat 31.03.2022 “Asat 31.03.2021
No.| — N - - —_— - — (Audited) (Audited)
A ;\S‘sl !‘5 - L S o L 0 -
1| Non-C urrent Assets . . R o o o o o
| a) Property, Plant and E qmpmuu o - L 743857 7.874.23
b) Rightofuscassets - 36356 103.43
¢} Capital Work-in-Progress - _ o 78141 | B
d) Inangible Assers | _odas| o s
| ¢) Financial Assets - L ) L N
_____ i) Investments L 0.02 - 0.02
ii) Other F umnual Assets 375.70 20226 |
f) Deferred Tax Assets (Net) - 271.65
| g) Other Non-Current Assets 320.11 | 722.00
Total Non-Current Assets ) 9,303.82 9,199.41
2 | Current Assets - o o |
_a) Inventories 4,730.53 432431
b) Financial Assets - B 0 - -
i) Investments . L o L | L 10362 o B
i) Trade Ruumblu, N . o o 246598 L 2.310.56
iii) Cash and Bank I c_l_lwlenl____ N o i o 1320 | - 024.20
_ _iv) Loans - L - _ o o 335571 - -
V) ()Lhu C um.,nl /\w,ls L L - o o 20_4,?;? L - 257.38
¢)_Income Tax Assets (Ne) S — s s o JOREI b e g TUB
| &) Other Current Assets - _— 1,670.05 | . 1.222.14
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Tel.:

i t,) /\asus classified as ha,ld for
_Total Current Assets
Total Assets

sl]L

80380 |
10,601.69
_19,905.51

PIONEER GROUP

80380
. 9,642.08
18,841.49
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B | EQUITY AND LIABILITIES I
Tl EQUITY R - |
_a) Equity Share ( :I_LIh\I o B _ B o ~ _2,659.09 2.659.09
b) Other Equity o B - 9.433.63 829987
| Total Equity _ B _ B B - 12,092.72 ) __10,958.90
| 2 V{m-umtlUlllng_lntuut ! S - - = . 85091
3 | LIABILITIES I R
| Non-Current L !abillhcs ) i )
| a) Financial Liabilities- Bouowmus _ -
i) Borrowings 700.44 | __15E5837 |
| i) lease Liability L - jloso | 35.54
by Long TermProvisions [ aesel| 466.60
1.€) Deferred Tax Liabilities (Net) IR — - 1580 | . -
Total Non-Current Liabilities o L l 668,75 | L 1,654.51
| Current L, mbllme . . L 3 L L o . o B o
a) Financial I mh]]mu o . o _ B o o L
- |) Borrowings o . B . 210422 . 2 UU()
| i) Lease L mh_:_l&_f, L o - o 33.80 | B 50, 31
ii1) Trade Payables ' :
T a) ()ulalandmﬂ Ducs of Micro I mupzm and Small ) -
Lnterprise . _ o 30143 | 337.09
b) ()ulslamlmu Dues other than Micro E ntupusc and 1,718.89 | 85448
. Small Enterprise g el
w} Other Financial L:abﬂmu; 657.90 L _0696.50
_____ b) Short Term Provisions 2252 1442
¢) Other Current Liabilities C1,221.67 I 182.26
| Total Current Liabilities L 6,060.49 __ 6,142.11
Total Equity and Liabilities 19.905.51 | 18.841.49

: mumbai@pelhakoba.com = Website : www.pelhakoba.com

Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road,

Andheri (West), Mumbai -

*hakoba

Embroidery beyond your imagination

400 058. CIN :- L17291MH1991PLC063752




T Particulars o S B Year ended Year ended
March 312022 March 31,2021
] _ L e . o __(Audited) |  (Audited)
| A. | Cash Flow hom Operating Activities : o - | . |
[ ~ Net Profit / (Loss) before Extraordinary ltems dl!d lax 152135 | 1.591.10 |
Adjustment for : ) o o
_I___.l)qm.ualmn and /\mmuwtmn o L - - " - - 808.09 | ~816.30
) “i Loss/(Profit) on sale/discard of Property. P]ant and I qu]pnu.m (net) o (1sa0y (3.09)
. Interest income (18 (18.75)
Profit on Sale of ]nvwlmonts (_().84) _ -
Finance Costs 320.44 447.07
) _Employee ESOP Compensation _ 613% | -
I __Provision for Expected Credit Losses - ~ 16.68 4323
Operating Profit / (Loss) before Workuw (“aplml (,hangcs - _2,666.38 2 875.86
~ Changes in Working Capital: o - o o
Adjustments for :
------- . DLLIta]RU([ﬂLIL.dSC) inl ‘;;;;llﬂl ll.s__—_. o - I _ (:MFZ:E)_ - --(_‘Szn 67]
L. _Decrease/(Inerease) in Trade and Other RL-.L_LlVglb]LS - - ""_-‘_.__ _(741.00) -___ (285.24) |
______Hyt.dsi. (Deerease) in Trade an“d Other Payables ~ i L (131.16) . @3B
| Cash generated from Operation ) L 1,388.00 1,795.58
II NL[ Income Tax (paid) /refunds o _ L (50.32) | 2101
. Net Cash from (_)ptr‘ltt_lg_Atlwmu 133768 |  1,816.59
‘ B. Cash Flow From Investing Activities : B . _
Purchases of Pmputy Plant and E qu1pn1u1t‘1 and [i'lldI]L,lblL Assets (665.21) (843.12)
(including capital advance) - ) o
i Procceds from Sales of Property. ]’]¢u1t & Lqmpmmtt, (net of /\dmncu) 24740 4.00
! Proceeds from Long Term Investments _(102.78) o -
Inter corporate deposit given o - L (335.57) | =]
- Interest Received o o - 518l 18.75
} | NetCash from / (used) in ln\ estmg ALllvltlu, } (l 027.01) (820.37) |
|._C. | Cash Flow From Financing Activities : L o o o -
! B Proceeds from Issue of Equity Share Capital (1:1:._ludmn Share Premium) S 396.00
g Proceeds lmm Non-Current Bmm\-\-mn o o 23547 | 15796 |
: Repayment of Non-Current Bmm\\ln" (862.90) _(733.95)
[ | Neti inerease / (decrease) in WEL]\H!U :.lpihg] Iiuuownws B 253.33 (415.84)
i | Repayment of Lease Liability - - - (56.79) _(49.79)
Dividend Paid (64.93) | =
o Finance Costs - | (321.79) (471.34)

CONSOLIDATED STATEMENT OF CASH FLOW

R in lakh)
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! Net Cashused in Financing Activities SPSPVES, SO 1. 1 I SO 1. .\

' Net increase / (decrease) in cash and Cash Equivalents ( A+B+C) B (487.00) | - 479.32
Add: Opening Cash and Cash Equivalent B - L 62420 14488 )
Closing Cash and Cash Equivalent o _ L _137.20 | . 624.20 |

Nutes:

I, These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) preseribed
under Section 133 of the Companies Act. 2013 and other recognized accounting practices and policies Lo the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective

meetings held on 27" May. 2022 and Statutory Auditors of the Company have carvied out the audit of the same.

The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2.05.90,942

equity shares of’ nominal value of 210 each, aggregating to 279.77 lakhs, subject to sharcholders' approval in the

forthcoming Annual General Meeting.

4. The business activity of the Company falls within a single primary business segment viz “Textiles™ and hence there is no
other reportable segment as per Ind AS-108 ‘operating segments’.

o

5. The Company has granted 4,31,000 stock options during the year under the Pioncer Embroideries Limited Employee
Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would
vest in after one year from the date of grant subject to fulfilment of vesting conditions

0. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current
period classilications.

7. The figures tor the quarter ended March 31..2022 and March 31, 2021 are the balancing figures between audited figures
tor the full financial year and the published vear to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

For & on behalf ofi3oard of Directors
\
e
Place : Mumbai HARSH¥ARDHAN BASSI
Date : 27" May.2022 Managing Director
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