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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED 30.09.2022 

Particulars Quarter Ended Half Year Ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited' (Unaudited) 

Income from Ooerations 
a) Net Sales/Income from Operations 6 994.91 8,519.46 7,578.92 15,514.37 14,149.26 
b) Other Ooerating Income 38.76 72.71 56.89 111.47 79.28 
Other Income 153.75 70.61 17.45 224.36 56.16 
Total Income 7,187.42 8,662.78 7,653.26 15,850.20 14,284.70 
Expenses 
a) Cost of Material Conswned 4,510.76 5,034.50 4,117.58 9,545.26 7,788.57 
b) Purchase of Stock in Trade 25.11 34.03 48.23 59.14 66.63 
c) Changes in Inventories of Finished (322.87) 434.55 (112.17) 111.68 (157.40) 

Goods, Work-in-Progress and in Stock 
in trade 

d) Employee Benefit Expense 889.72 892.11 906.80 1,781.83 1,691.34 
e) Finance Costs 109.06 84.83 64.70 193.89 132.15 
I) Depreciation & Amortisation Expense 211.65 210.11 202.81 421.76 406.96 
g l Other Expense 1,701.64 I 964.07 1,910.49 3,665.71 3 424.91 
Total Expenses 7,125.07 8,654.20 7,138.44 15,779.27 13,353.16 
Profit before Exceptional Items and Tax 62.35 8.58 514.82 70.93 931.54 
Exceptional Items Gain /(Loss) (Net) 912.19 .. .. 912.19 -
Profit Before Tax 974.54 8.58 514.82 983.12 931.54 
Tax Expense 
Current Tax 135.33 - - 135.33 -
Deferred Tax Assets 121.69 2.39 141.44 124.08 253.49 
Net Profit for the Period 717.52 6.19 373.38 723.71 678.05 
Other Comprehensive Income (OCI) 
a) Items that will not be reclassified to 

Profit or Loss (Net of Tax) 7.09 7.10 9.05 14.19 18.10 
b) Items that will be reclassified to Profit .. .. - .. -

or Loss (Net of Tax) 
Other Comprehensive Income for the 
period 7.09 7.10 9.05 14.19 18.10 
Total Comprehensive Income/(Loss) 724.61 13.29 382.43 737.90 696.15 
Paid-up Equity Share Capital Face Value 
: rt O Per Share 2,659.09 2,659.09 2,659.09 2,659.09 2,659.09 
Other Equity excluding Revaluation .. - - .. -
Reserves (as per last Audited Balance 
Sheet) 
Earning Per Share ( ~ (Not annualized) 
a) Basic before/after Extraordinary Item 2.70 0.02 1.40 2.72 2.55 
b) Diluted before/after Extraordinarv Item 2.70 0.02 1.40 2.72 2.55 

PIONEER EMBROIDERIES LIMITED 
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(ffn /akh) 
Year Ended 

31.03.2022 
(Audited) 

29,076.24 
140.81 
172.85 

29,389.90 

16,872.20 
396.79 

(920.24) 

3,508.16 
320.44 
808.09 

6,879.75 
27,865.19 

1 524.71 
.. 

1 524.71 

.. 
419.61 

1,105.10 

28.37 
.. 

28.37 
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S)'ATt;~U::NT OF ASSETS. t:OlllTY A D LIARILITIES AS AT 30.09.2022 

(rln lakh) 
~r. l'1r1k11l.rs As at 30.09.2022 As 1131.03.2022 
N11. (Unaudited) (Audited) 

,\ AS--.1.:l'S 
I Nu11-C11rrtnt Asstb 

11\ Pl\1~c11y. 1'111111 nnd Equinment 6,990.57 7,438.57 
\,\ t'l1t11t11I \\1111k-i11-Pr11~rx·ss 1.513.90 781 41 
1·\ Rhiht \If l lsc Assets 388.11 363.56 
J ) l\th,•r 1111.111~1\,lc Assets 22.02 2440 
c\ F111an~ml ,\s.<CIS 

~-- 1\ lmcstmcnL< 1,169.65 929 65 

. 11\ l)thcr Fma11-:1al Assets 534.62 368.76 

. t) l'>thcr N,,n-Currcnt Assets 424.29 320.11 

. I 1'0111 ~0••<'11rrtnt Assets -- 11,043.16 10.2UiM 

' 
l • ('\irrtnt Assets 

. ;t) lnwnt,me:- 4,36-1.50 4.392 21 -t,) Fu1.·mr1:1I As:scts 

1\ C\IIT(nt lm-estmcnts ·--- 103.62 103 62 
11\ Tt:tJ.: RC\~iv:iblcs 2,40650 2,155 16 

i 111\ <.'ll.<h :,.nJ 0.1..<h F.lui,~knts 920.00 132 68 -
' 

1,) C\im-nt l Nil.< 56.39 335 57 
, \ Oth<'I' C'um:-nt F1M11Ci31 Asset,; 395.n 566.85 

~\ ln...'1.'ICl'IC Ts., A.=tS 1Nct) I 15.73 149.22 . 
J\ t"ldla lum::nt .-h"'<C'!S 927 06 933 70 
l' Ohl C. n-ot .-\s:sds 9.1s9.s1 I 1.70.lll 

T.c:al "--ts 20.232.73 11.995,(-

a rqnn A'.\"ll U-lBIUTI'ES 

£ )llT\ 

2.659.09 1.659 ~ 

10.605 54 9.912.:: 1 

T.«al [9.!lf\ 13.26-UJ 1.l.S71.All 
: U-l&lUTIES 

1.15& 14 518.5'~ 
:;~5-4 310.KO 
~ T.! 498. 1 

:?S!.44 158 9t 

TM:al ~ Liabtl'ltics 2.ll.3~ i.-... 

Pro EE S"' ::>E IE LI ITED 

rlo..!Se !U • t:w:i; ~ S . 9oac. ~ ~ l.t.rn.:e . 4!JJE. 
"' ~ • S mnl m .. mc-.n@celh:n<ocaccr • 

::ic.::r: ~11:. : :-.:. Jmia rct.Sl"2l Es.:::. 
JtJr :s: .JN - . ""'2S. • ~ p, ..Cl.63 
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P,::~~~;:1~, 
Current Ll•hllltlrs 

a) Financial l.iahilitics 

1) Borr0\\1nl!s 1,922.30 2,104.22 
ii) Lease Liabilities 47.29 33.86 
iii) Trade Payables 

a) Outstanding Dues of Micro Enterprises and Small Enterprises 256.03 301.43 
b) Outstanding Dues other than Micro Enteroriscs and Small Enterprises 1,549. 11 1,647.04 

iv) Other Financial Liabilities 812.50 656.47 
b) Short Tenn Provisions 22. 11 22.52 
c) Other Current Liabilities 124.92 171.67 

Total Current Liabilities 4 734.26 4,937.21 
Total EQuih• and Liabilities 20,232.73 18,995.47 

STANDALONE STATEMENT OF CASH FLOW 
in /akhJ 

Half year ended Half year ended 
September JO, 2022 Septem her 30, 2021 

(Unaudited) (Unaudited) 

A. Cash Flow From Opcratine Activities: 

Net Profit / (Loss) before Extraordinary Items and Tax 983.12 931.54 

Adiustment for : 

Depreciation and Amortisation 421.76 406.96 

Loss/(Profit) on sale/discard of Property, Plant and Equipment (net) (1,224.24) (10.90) 

Interest Income (19.45) (6.69) 

Dividend Received (1.26) -
Profit on sale of Investments - (0.45) 

Finance Costs 193.89 132.15 

Employee ESOP Compensation 35.10 -
Provision for Expected Credit Losses 13.74 29.99 

Opcratine Profit/ (Loss) before Workinl! Capital Chanees 402.66 1,482.60 

Chan11.es in WorkinP Canital: 

Adjustments for : 

Decrease/(lncrease) in Inventories 27.71 143.00 

Decrease/(lncrcase) in Trade and Other Receivables (253.22) (853.02) 

lncrease/(Decreasel in Trade and Other Payables (62.5~ 118.24 

Cash 1?enerated from Oneration 114.58 890.82 

Net Income Tax (paid) / refunds (1.84) (20.95) 

Net Cash from Oneratine Activities 112.74 869.87 

B. Cash Flow From Investlnl! Activities : 
Purchases of Property, Plant and Equipments and Intangible Assets (including (501.59) 
capital advance) (952.28) 

Proceeds from Sales of Property, Plant & Equipments (net of Advance) 1,401.28 14.61 

Purchase of Non-Current Investments (240.00) -
Purchase of Current Investments - (77.75) 

Inter Comoralc Denosit 11,iven / recovered (net) 279.18 (408.26) 
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ln1crcs1 Received 19.45 6.69 

Dividend Received 1.26 --
Nrt Cash from / (used) In lnvestinl! Activities 508.89 (966.30) 

C. Cash Flow From Financinl! Activities : 

Proceeds from Non-Current Borrowin11 867.85 --
Rcoavment of Non-Current Borrowing (558.97) (383,57) 

Net increase / (decrease) in Current Borrowings 148.78 196.79 

Repayment of Lease Liobililv (26.58) (27.75) 

Dividend paid (79.77) (66.44) 

Finance Costs (185.62) (133.89) 

Ntt Cash used in Financinl! Activities 165.69 1414.861 

Nd increase/ (decrease) in Cash and Cash Eouivalents ( A+B+Cl 787.32 (511.291 

Add: Ooening Cash and Cash Equivalent 132.68 618.28 

Closinl! Cash and Cash Equivalent 920.00 106.99 

Notes: 

I. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective 
meetings held on 14th November, 2022. The Statutory Auditors of the Company have carried out the Limited Review of 
the same. 

2. The business activity of the Company falls within a single primary business segment viz 'Textiles' and hence there is no 
other reportable segment as per Ind AS-108 ' operating segments' . 

3. The Board of Directors of the Company, in its meeting held on 21st October, 2022, had considered and approved the 
Draft Scheme of Arrangement between Pioneer Embroideries Limited ('Demerged Company' or 'PEL') and Pioneer 
Realty Limited ('Resulting Company' or 'PRL') which is 100% subsidiary of PEL and their respective shareholders and 
creditors, under applicable provisions of Companies Act, Rules and Regulations thereunder. The Scheme envisages 
carving out of the Embroidery and Laces component of the Textiles Business to the Resulting Company, while the 
Demerged Company would retain and continue the yarn component of the Textiles Business. 

4. Exceptional Item represent: 
a) Profit offl ,l 16.29 lakh represents profit from sale of non- core assets of the Company, 
b) Expenses of ?204.1 O lakh represents settlement of workers arrived with them towards sundry cases in Labour Court
Silvassa & Valsad. 

S. During the quarter, no employee has exercised their ESOP options. 
6. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current 

period classifications. 

Place Mumbai 
Date 1411> November, 2022 

For & on behalf of Board of Directors 

HARSH VARDHAN BASSI 
Managing Director 

DIN:00102941 
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STATEMENT OF CONSOLJDAH;D UNAUDITED FINANCJAL Rt.:SULTS FOR 
THE OllARJt::" AND JIALF YEAR ENDED JO.o9,2022 

-- -~ l'n1irular5 Quarter EncJcd llalf Year EndecJ 
i'\o. J0.09.2022 J0.06.2022 J0.09.2021 J0.09.2022 30.09.2021 

!Unaudllrdl l<UnaudltccJl /UnaucJltedl (Unaudited) (UnaudltecJ) 
I. ln<"omt from Onc-n11ions 

a) Nl.-t Sa1~ 1ncome from Operat ions 6.994.91 8,519.46 7 578.92 15 514.37 14 149.26 
b) Other Operating lnromc 38.76 72.7 1 56.89 111.47 79.28 

2. Other Income 153.78 70.63 17.45 224.41 56.16 
I Total lnromc- 7 187.45 8 662.80 7,653.26 15,850.25 14,284.70 

3. I Elpt'ftSCS 

a) Cost of Material Consumed 4.5 10.69 5.034. 19 4. 11 7.58 9,544.88 7 788.57 
I b) Pw-chase of Stock in Trade 25. 11 33.78 46.39 58.89 64.67 

c) Changes in Inventories o f Finished Goods, 
I Won -in-Progress and in Stock in trade 

(322.81) 435.2 1 (109.93) 112.40 ( I 54.89) 

d) Employee Benefit Expense 889.72 892. 11 906.79 1,78 1.83 1,691.34 
e) F inancc Costs 109.06 84.83 64.70 193.89 132.15 
f) Depreciation & Amonisation Expense 211.65 210. 11 202.81 421.76 406.96 
g) Other fapcnse 1,704.43 1,964.57 I 91 0.87 3,669.00 3,425.70 
Total Ex~nses 7.127.85 8,654.80 7 139.21 15 782.65 13,354.49 

•• Profit before Share of ProfiU(Loss) of 59.60 8.00 514.05 67.60 930.21 
Assodates Exceptional Items and Tu 

5. Exceptional Items Gain /(Loss) (Net) 912. 19 -- -- 912. 19 -
6. Profit before uctplional ltrms and Tu 971. 79 8.00 514.05 979.79 930.21 
7. Share of Profi t/(Loss) of Associates ( 1.73) -- - (1.73) -
8. P rofit Befort Tu 970.06 8.00 514.05 978.06 930.21 
9. Tax E xpense 

Current Tax 135.33 - -- 135.33 -
Deferred Tax A ssets 121.69 2.39 141.44 124.08 253.49 

10. Net Proflf for t be ~riod 713.04 5.61 372.61 718.65 676.72 
11. Otber Comprehensive Income (OCI) 

I a. Items that will not be reclassified to Profit or 
Loss (Net of Tax) 7.09 7.10 9.05 14.19 18.10 

b. Items that will be reclassified to Profi t or Loss -- -- -- - --
(Net o f Tax) 

12 Orber Comprrbtnsivr lnrome for the prriod 7.09 7. 10 9.05 14.19 18.10 
13 Total Comprrbrnsivr l nromr 720. 13 12.71 381.66 732.84 694.82 
14 !'\rt Profll/(LOis) atlrlbutable to: 

- Owners of the Company 7 13.48 5.86 372.97 719.34 677.27 

- Non-controll ing lnteresl <0.44) (0.25) (0.36) (0.69) (0.55) 
Otllrr Comprrbtnliivr Jncomr allrlbut1ble to: 
. O wners of the Company 7.09 7.10 9.05 14. 19 18.10 
. Noo-controll ing Interest -- -- -- -- --
'J otal Comprrhenslvr lncomt a llribu l■blr to: 

- Owners of the Company 720.57 12.96 382.02 733.53 695.37 
I . Noo-controlhng ln1eres1 (0.44) (0.25) (0.36) (0.69) (0.55) 

IS. l'llld•up Equity 511.are Ciapttal Face Value : t' I 0 2,659.09 2,659.09 2,659.09 2,659.09 2,659.09 
Pc:r Sh•c 

1'., 01:hcr l::.qw1y c...cludmg revlllwuion reserves (115 per -- -- .. -- -
li..1 audn.ed bialllOce ~IICCI/ 

PIONEER EMBROIDERIES LIMITED 
.. a stitch ahead of lime 

(f'ln la/ch) 
Year EncJecJ 

31.03.2022 
/Audited) 

29 075.66 
140.81 
174.72 

29.39l.19 

16,872.21 
389.87 

(912.38) 

3,508.19 
320.44 
808.09 

6,883.04 
27 869.46 

1,521.73 

--
1.52 1.73 

--
1,521.73 

-
419.61 

1,102.12 

28.37 

--
28.37 

1,130.49 

l , 104 .48 
(2.36) 

28.37 

--
1,132.85 

(2.36) 
2,659.09 

9,433.63 
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CONSOLIDATED STATEMENT OF ASSETS. EQUITY AND LJABILLTIES AS AT J0.09.l0l2 

Corp. 
T 

Sr. No. P1rtkul1n 

A AS~l•TS 

I '\on-C'urrtnl Assth 

al Pro~cn~ , Plant nnd 1 9ui~nicnt 

• h) Capital Work-in-Prol!rcs~ 

c\ R11!ht of Use Assets 
I I dl Other lntan~iblc A~scts 

I el F mane an I Assets 
I 1) lnvestmcnlS 
I 11 l Other Financial Assets 

f) Other Non-Current Assets 

' 
Toc■ I :'\on-Curnnl Anet.I 

2 Curnnc Antis 

I a) lnvcntoncs 

b) hnancrnl Assets 

i) Current Investments 

1il Trade Rece1voblcs 

1111 Cash and C:bh Lqu1valents 

I\ ) Current Loll/ls 

v J Other Current F mwicial Assets 

cJ Income 1 ax Assets (Net) 
I 

d) Other Current As,et, 

r-
....!l_ A»cts cl11.>, 11led Iii held for Sale 

1 oul C11rrt111 Ao.-11 

10111 A~w-h 

PION R MBRO ID RI 

Unn o 2, 10 ?e 2nd 
022◄ 2323 • f 

Re,gd. Off .. 101,8 AW 

h 

' t 

koba 

At If J0.09.2011 
(lfn■ uditcd) 

6,990.57 

I SI) 90 

388.11 

22.07 

238.29 

541 61 
424.29 

10,1 18.S.. 

4,702. 10 

I0J.62 

2.68J. 19 

92J.6J 

56 39 

6-1 12 

16.66 

1,663 27 

803.86 

11 ,0 16.8-' 
?l , IJ5.6S 

2 54 
2.S4 

4. 14 
4. I() J 

rr In lakh) 
At If J 1.03.2011 

(Audited) 

7 438.57 

781 41 
)6) 56 I 

24 45 I 

0.02 

375 70 

320.11 

9.JOJ.82 

4.n0 . .SJ 

I0J.62 

2.46.S.98 
137 20 

J35.57 I 

204. 73 
150. 15 

1.670.05 

80J 86 

10,601.69 

19.M.5I I 



PIONEER GROUP 

B EQ\IIT\' AND LIAUILITIES 

I EQUITY 

n) Equity Share Caiiital 2 659.09 2 659.09 

b) Other Equity I0,122.49 9 433.63 
Total Equity 12 781.58 12 092.72 

2 Non-controlling Interest 82.86 83.55 

3 LIABILITIES 
Non-Current Liabilities 

a) Financial Liabilities-Borrowings 

i) Borrowings 1,340.03 700.44 

ii) Lease Liabilities 328.54 310.80 

b) Long Term Provisions 458.72 498.61 

c) Deferred Tax Liabilities (Net) 288.44 158.90 

Total Non-Current Liabilities 2,415.73 1,668.75 

Current Liabilities 

a) Financial Liabilities 

i) Borrowings 1,922.30 2,104.22 

ii) Lease Liabilities 47.29 33.86 

iii) Trade Pavables 

a) Outstanding Dues of Micro Enterprises and Small Enterorises 256.03 301.43 

b) Outstanding Dues other than Micro Enterorises and Small Enterprises 1,618.97 1,718.89 

iv) Other Financial Liabilities 813.89 657.90 

b) Short Term Provisions 22.11 22.52 

c) Other Current Liabilities I, 174.92 1,221.67 

Total Current Liabilities 5,855.51 6,060.49 

Total Equity and Liabilities 21,135.68 19,905.51 
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CONSOLIDATED STATEMENT OF CASI! FLOW 
( f"ln lakh) 

Ila If year ended Half year ended 
September JO, 2022 September JO, 2021 

(Unaudited) (Una udiled) 

A. Cash Flow From O1Jcratinl! Activities: 

Net Profit / (Loss) before Extraordinary Items and Tax 978.06 930.21 

Adiustmenl for : 

Share of Profit/(Loss) of Associates 1.73 -
Depreciation and Amortisation 421.76 406.96 

Loss/(Profit) on sale/discard of Property, Plant and Equipment (net) (1,224.24) (10.90) 

Interest Income (19.49) (6.69) 

Dividend Received (1.26) -
Profit on Sale of Investments -- (0.45) 

Finance Costs 193.89 132.15 

Emplovee ESOP Compensation 35.10 

Provision for Expected Credit Losses 13.74 29.99 

Ooentinl! Profit/ (Loss) before Workine Capital Chanees 399.29 1,481.27 

Chanoes in Workin" Canital: 

Adiustments for : 

Dccrease/(Increase) in Inventories 28.43 145.53 

Decrease/(lncrease) in Trade and Other Receivables (249.47) (852.91) 

Increase/(Decrease) in Trade and Other Payables (64.61) 115.71 

Cash eenerated from Operation 113.64 889.60 

Net Income Tax (paid) / refunds (1.84) (20.95) 

Net Cash from Operatine Activities 111.80 868.65 

B. Cash Flow From Investine Activities : 
Purchases of Property, Plant and Equipments and Intangible Assets (including (501.59) 
capital advance) (952.28) 

Proceeds from Sales of Propertv, Plant & Eouipments (net of Advance) 1,401.28 14.61 

Purchase of Non-Current Investments (240.00) -
Purchase of Current Investments - (77.75) 

Inter coroorate deposit given/ recovered (net) 279.18 (408.26) 

Interest Received 19.49 6.69 

Dividend Received 1.26 -
Net Cash from/ (used) In lnvestine Activities 508.93 (966.30) 

....._ C. Cash Flow From Financlnl! Activities : 

Proceeds from Non-Current Borrowing 867.85 --
Reoavment of Non-Current Borrowing (558.96) (383.57) 

Net increase / (decrease) in Current Borrowings 148.78 196.79 

Repayment of Lease Liability (26.58) (27.75) 

Dividend paid (79.77) (66.44) 

Finance Costs (185.62) (133.89) 

PIONEER EMBROIDERIES LIMITED 
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Net Cash used in Financinl! Activities 165.70 (414.861 

Net increase/ (decrease) in Cash and Cash Equivalents ( A+B+C} 786.43 (512.511 

Add: Opening Cash and Cash Eouivalent 137.20 624.20 

Closine Cash and Cash Equivalent 923.6.'3 111.69 
Nous: 

I. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective 
meetings held on 14th November, 2022. The Statutory Auditors of the Company have carried out the Limited Review 
of the same. 

2. The business activity of the Company falls within a single primary business segment viz 'Textiles' and hence there is 
no other reportable segment as per Ind AS-108 ' operating segments'. 

3. The Board of Directors of the Company, in its meeting held on 21st October, 2022, had considered and approved the 
Draft Scheme of Arrangement between Pioneer Embroideries Limited ('Demerged Company' or 'PEL') and Pioneer 
Realty Limited ('Resulting Company' or 'PRL') which is 100% subsidiary of PEL and their respective shareholders 
and creditors, under applicable provisions of Companies Act, Rules and Regulations thereunder. The Scheme 
envisages carving out of the Embroidery and Laces component of the Textiles Business to the Resulting Company, 
while the Demerged Company would retain and continue the yarn component of the Textiles Business. 

4. Exceptional Item represent: 
a) Profit of~l,116.29 lakh represents profit from sale of non- core assets of the Company, 
b) Expenses of ~04. IO lakh represents settlement of workers arrived with them towards sundry cases in Labour 
Court-Silvassa & Valsad. 

5. During the quarter, no employee has exercised their ESOP options. 
6. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform 

current period classifications. 

Place Mumbai 
Date 14th November, 2022 

PIONEER EMBROIDERIES LIMITED 

For & on behalfofBoard of Directors 

HARSH VARDHAN BASSI 
Managing Director 

DIN:00102941 
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